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JRZMVSRQIRXEP WXI[EVHWLMRRSZEXMSR ERH TVSH 6IWTSRWMEPI WYTTP] GLEM

AVSKVIWW XS[EVH SYV KSEPW AVSKVIWW XS[EVH SYV KSEPW AVSKVIWW XS[EVH SYV KSEPW

+SEPW QIXVMGW XEVKIXW -RRSZEXMSR EX &( 7YTTPMIV VIWMPMIRGI ERH VIWTSRWM
4PERRMRK JSV SYV XVERWMXMSR XS RIXKEXNMEPW SJ GSRGIVR ERH TVSHYGX7WRTHEWHNWNWO ERH VIWMPMIRG]
YRIVK] &(gW 7YWXEMREFPI 1IHMGEP ITYTTPMIV G]FIVWIGYVMX]
EXIV QEREKIQIRX 8IGLRSPSK]Jc-RWXMXYXI 718- 7YTTPMIV LYQER VMKLXW ERH IRZMV
’ AEVXRIVWLMTW GSPPEFSVEXMSRW ERHYICHMPMKIRGI
JEWXI XLSYKLXCPIEHIVWLMT 'SOTPMERG|
%MV IQMWWMSRW AVSHYGX UYEPMX] 7YTTP] GLEMR WYWXEMREFMPMX]
RZMVSRQIRXEP HEXE KSZIVRERGI ERH G BPIBIGXESREMVW 6IWTSRWMFPI WSYVGMRK TVSKVEQ K
JRZMVSRQIRXEP LIEPXL ERHcWEJIX] QEFPBEKIKRRXPMRMGEP EJJEMVW 7YTTPMIV MRGPYWMSR TVSKVEQ

LEVOIX EGGIWW ERH TEJQIRX TSPMG] gyERWTEVIRG] ERH GSPPEFSVEXMSR
)ZSPZMRK XLI WYTTPMIV IGSW]WXIQ

4VSKVIWW XS[EVH SYV KSEPW 4VSKVIWW XS[EVH SYV KSEPW 7XEOILSPHIV IRKEKIQIRX SRPMRI 6IWSYV
'SQTIRWEXMSR FIRIJMXW ERH [IPP FIMIKSVEXI KSZIVRERGI 7YWXEMREFMPMX] MWWYIW EWWIWWQIRX %RRYEP 61TSVX
JEPXL ERH WEJIX] JRXIVITVMWI VMWO QEREKIQIRX 7YWXEMREFMPMX] MWWYIW &( TYWXEMREFMPMX]
JEPXL EGGIWW "IFIVWIGYVMX] HMKMXEP VMWO QEREK(EXEXXEFPIW
,2YQER VMKLXW -RHITIRHIRX PMQMXIH EWWYVERGI VITSVX b g
YXLMGW ERH GSQTPMERGI +6- MRHI\
AVMZEG] ERH HEXE TVSXIGXMSR 7%7& MRHI\
YXLMGW MR WEPIW ERH QEVOIXMRK ASPMGMIW KYMHIPMRIW ERH WXEXIQIRXW GIRXIV

4EVXMGMTEXMSR MR XLI TSPMG]J]QEOMRK TVSGIWW


https://investors.bd.com/sec-filings/annual-reports
https://www.bd.com/en-in/about-bd/esg?activetab=2#sustainability
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GSRXMRYIW XS JSGYW SR LIPTMRK XS VIHYGI XLI° gg 5V V EGGIWW XS
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ETEVIXEVI ETTPJMRK SYV MRRSZEXMSR PIRW XS SY.\&[S[REPMKRXMERWS IQECMYMEMIRKVSHYGX GLERKI Wx ﬁﬂfﬁ WIW [IVIIREFPIH |
1JJMGMIRG] MR QERYJEGXYVMRK HIWMKRMRK TV SKHERXWAL ML EXSE'S VRXEX B M BREWV FEIVQIRKIM RIE RVE P Y XS W XG-EX QBRMIKRM KE s YWY WX EMREFPM X] -RZIWX QI F
ERH WYTTSVXMRK FIXXIV STXMSRW JSV HMWTSWEPY LMW MRKIRYMX] GSYTPIH [MXL SYV WGEPI xS VIGSQQIRH PSGEP RSRTVSIMXW JSV KVERXW XS
SJ QSVI XLER FMPPMSR TVSHYGXW IEGL JIEV TSWMXMSRW &( XS PIEH SYV. MRHYW XV
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MRRSZEXMSR ERH MQTEG X HMRK 5YEPMX] F] (IWMKR MRXS 1ZIV] WXEKI

QEOIW E WXVEXIKMG ERH PSRK XIVQ MRZIWXQIRX MRSMRRSZ FXMI8Rg 9 XV % ETPMGEXMSR
;1 FIPMIZlI SYV FYWMRIWW TIVIJSVQERGI ERH SYV WMWIGE®RE ENMRBMKIIQKRE EVRHEGASHYTARHMIIG]GPI 1IEREKIQIRX GETEFMPMXMIW LIPT YW
SR XLI WEQI GSVI SVKERMA"EXMSREP WXVIRKXLW X$ IRRWEG MR WMWXIRBIRGLY SSKLSYX XLI TVSHY GX P &M@V EERKI WRLHER Gt QERX\E % REX GIFIVWIG
STIVEXMSREP VMKSV ERH GSRXMRYSYW MQTVSZIGIRKX] @l IEV$E FVXXMK WM W WRERBHYEVHW SJ UYEPMXY FWWIPMRIMARK TH Y EMRIEREL ! BRY K ZHEPAWIS REP -RW XM XY
XIEQW [MXL TVSFPIQ WSPZMRK ETTVSEGLIW ERH FRXBEMIREP VMKS\GXNE XMRHZSPZMRK RIITHW SJ SY&r BY MK E\OWGY ¥ NXIWXEQILSYAIvw MEPWS IWXEFPN
FVIEOXLVSYKLW ERH INIGYXI SR SYV GSQQMXQIRXMH ZERGCMIR®R IRES FEERPWLS EEFPPLS [W YW XS -RXIPPMKIRGI %- +SZIVRERGI JVEQI[SVO SZIVWIIR |

JVII YT VIWSYVGIW XS VIMRZIWX MR JYVXLIV MRRSZEXMSRW XLEX WIVZI| SYV GYWXS({IVW 'SQQMXXII XS IREFPI XLI GVSWW JYRGXMSREP EWWI
GVIEXMRK E JP][LIIP JSV SRKSMRK EHZERGIW 6IHYGMRK |QMWWMSRW IRLERGMRK |JEJ\M@MI\MR)GI}I [MXL %- YWI 8LIWI EVI NYWX X[S EVIE
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QIERMRKJYP TVSKVIWW SR SYV 8SKIXLIV ;I %HZEREMWWMMSRW VR EXMNREKWs RR¢ IRIVK] HIQERH [M Xk W Re £ XV ERWIBXMRRWI ERI"FPIZEX@MMRK SYV EFMPMX]
LIEPXL SJ SYV GSQTER] TPERIX GSQQYRMXMIW ERG-MIZ I &Erp HIAYWEWVI YR SYV 7GSTIW  ERH  TOBMEWRWRVWEVYY KEEFW [LMPI GLEPPIRKMRK XLSWI EV
INGMXIH EFSYX XLI XVIQIRHSYW STTSVXYRMX] ELIEBWI®MBRXMRYREMMZ I¥MARAEQR WXYMHIW MR XLMW NENKRMRK KVIBEMR MM RKER YWMRGMERWTEVIRG] EGG
TYVTSWI d JSV SYV GYWXSQIVW TEXMIRXW ERH SX¥NE MA@V ILENA 3DV s§ A4 XBPW LIV IMN RURXEIJIMGMIREGS p R R HSWIERXER WWENE TTE3MR K ERW XS EGGSQTPMWL

JI[ SJ XLI LMKLPMKLXW JVSQ XLI TEWX ]JIEV EVI EPWS W[MXGLMRK XS KVIIR IRIVK] [LIVI EZEMBERPIX LBV VSEHWMEINPY N MIRXP] YWI
VIRI[EFPI IRIVK] ERH SZIV STIVEXI [MXL JYPP] VIRI[EFPI TS[IV 3YV IJJSVXW

EVI ZEPMHEXIH ERH ZIVMJMIH F] WYWXEMREFMPMXE%YG%W%MOSW)F(%%MEBQM%FRRNSFiwﬁle{MN'WﬁGMEX'W EF

ERH XLI 7TGMIRGI &EWIH 8EVKIXW MRMXMEXMZI [L W VFPW a6 B R XY wWe BYEHGIS RPx WIMEXMWI ERH HIF
MQTEGX ERH XLI JYXYVI ST WYWXEMREFPI LIEPXLGE
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WFEFSYX XLMW 6ITSVX

3YV ERRYEP WYWXEMREFMPMX] VITSV XRTAWHEFEFPH VWV IRIRERS WQ B XM BNRS RE FISWIXAMWGP PLW\X\;E\éXﬂrq1EVXWXELERVFIEIR EHHM X

SYV KPSFEP WYWXEMREFMPMX] WXVEX[KEsdus KN EGW ERH TVSRVIWW 8T MW"

8S IRWYVI E QSVI EGGYVEXI ERH YT XS HEXI IQMWWMSRW

VITSVX MW GYVVIRX XLVSYKL JMWGEP ]JIEV *= 3GXSFIV
7GSTI ERH MRZIRXSV] F] EHSTXMRK XLl QSWX VIGIRXP]
XS 7ITXIQFIV ERH XLI JMVW IL-ESJVSX M/IR/KEFF]SE\ORHEV] MRGPYHMRK E OI] GLERKI JVSQ )4% I+VMH JEGXSVW X
FEWIH 7GSTI IQMWWMSRW 8LI VIZMW )HRIQIM® BRWPHE
3GXSFIV XS 1EVGL 9,RE)EQ/IVM\EH$%,'Z|IVE[FMEWLIJYMWMXMSRW MR VIGIRX ]|Evvv\N5(q[QEWWWMS%EWMMW\MS/RT@M SYV i

WXEXIH TIVIJSVQERGI HEXE VIKEVHMRE: &¥WM8 BIRMKHILIIYIH KLIQ GSPPIGXMZIP] EW RSX QEXIVMEP HYI XS XLI WQEPP TIVGIRXEKI

%HZERGI  KSEPW EVI TVSZMHIH XLYSTRE' XU IIRAYSY SFREER Y, LY e R S XU A AN AN SRR (5
UEB/SV 3GXSFIV XS 7ITXIQFIV EEWIPN:RIV?/lﬁEF\)/W SJ | 7GST|S |QMWK\F/)V]M§§\\;VI\EEF5HT|PI 35752'98/')5(%"YS!ERNZ\YMQV{X???‘%J%%%EE'FBSEE[E"VV'\?/H"W'GEXSVW (VI \XIVREP
QEXMSR MW TVSZMHIH JSV &( &IGXIR O R WESCR SERME EWWYYERC W%%@@%l% X XLI'TRH SJ XLMW VITSVX ;I

. OMJIWGMIRGIWG '"VMXMGEP "EVI 4VSHYGX +VSYT [MPP F 9 =
SQTER] ERH SYV WYFWMHMEVMIW WYWXEMREFMPMX] VITSVX 8LI HEXE MR XLMW VITSVX ETRPPY |'V\?<5<EXS\4\/T§KAF§<| RéR%RS?H/@’)XlWXJFE'\éFﬁAEPFWMW TIVJSV
VSFYWX EW TSWWMFPI ERH [I GERXMRY! XS MOTVSZI XLIG

%PP QSRIXEV] EQSYRXW EVI 9 7 HSPPEVW YRPIWW sXLX¥{vRA T \VRXIEAG WV

6ITSVXM RK JVEQI[SVOW %)RZH%'QS)E-%—I\?MM EPMX] ;l HMWGPSWI XLI TVSKVIWW [I LEZI QEHI XS[EVH SYV |

IQMWWMSRW)R3ERBRMDRRXIEIPWNVGXEMSRWLMT

%W TEVX SJ &(gW KSEP SJ XVERWTEVIRX HMWGPSWYVI [I LEZI TVITEVIH XLMW VITSVXIH
MRJSVQEXMSR [MXL VIJIVIRGI XS XLI +PSFEP 61TSVXMR {2019 XMERGXSHY. 7xerRMENHWYERH xLI *MRH SY X Q SVI
7YWXEMREFMPMX] %GGSYRXMRK 7XERHEVHW &SEVH 7%/ & LiHMAERPHEVMPQIRX"EM IBSRPMIw

*
XLl +6- SV 7%7& WXERHEVHW *SV MRIJSVQEXMSR EFSYX{agag 4y EPMENYYRXL XLI 9RUXMP 2EXMSRNSZIQFIV SV E HMWGPEMQIV VIKEVHMRK JSV[EVH PSSOMRK WXEXIG

TEKI SJ XLMW VITSVX 7XEXIQIRXW SJ SYV KSEPW GSQQM
7TYWXEMREFPI (I1ZIPSTQIRX WS BPMW MR(EMM P WXI] XISIVXMSR v [12e8 (MEKRSWXMGAEYF 1IHMGEPFI\ 1IHMGEP
( Q ( ] =TTV N 7YVKMTLSY WXEXMWXMGW SV QIXVMGW XLEX EVI FEWIH SR IWXMQEXI

8LVSYKLSYX XLMW VITSVX [I YWI XLl +6- HIJMRMXMSR SJ QEXIVMEPMX] MR SVHIV XS MHIRXMJ] ERH WXERHEVHW XLEX QE] GLERKI MR XLI JYXYVI 7YGL KSEPW

TVMSVMXMAI SYV WYWXEMREFMPMX] XSTMGW +6- HIJMWXIVNEE\PGKSTMGW EMG ZKSAIMNGW XLE® QIFNIWIRX xS FI TVSQMWIW SV KYEVERXIIW ERH EGXYEP VIWYPXW Q
SVKERMAEXMSRGW QSWX WMKRMJIJMGERX MQTEGXW SR ) RS Q] + 1R Z M SR RRCWE RYETSB | 1 1RGP SW I JIIHFEGO JVSQ WXEOILSPHIVW IEGL JIEV [LMGL MRJSVQW
MRGPYHMRK MQTEGXW SR XLIMV LYQER VMKLXW j 8LMW WXERHEVO&TFH% HMJIJIVIRXg PMSEQ XLI HIHMRMXWMBIR) (H W YWXEMREFMPMX] VITSVXMRREXESVLGERXE CREGIR XINRQE XM

ERH GSRGITX SJ QEXIVMEPMX] [MXLMR XLI WIGYVMXMIW PE[W XL . JMREP TEKI SJ3VMWTWMIMISYW WYWXEMREFMHMXYWXTSVXW

_ | _%Nm?\gyl%yw EQSRK SXLIV : '
XLMRKW VIUYMVIH HMWGPSWYVI MR 7)' JMPMRKW 7YWXEMREFMBMK] M MHTRXMJIMIH EW iQEXIVMEPj JSVPMGO LIVASISWGINMW +YMHIPMRIW ERH 7XEXIQIRX "IRXIV
TYVTSWIW SJ XLMW VITSVX QE] RSX FI GSRWMHIVIH QEx'ﬁaiP XS, XLl GSOTER] EW_E [LSPI

MRGPYHMRK JSV 7)' VITSVXMRK TYVTSWIW % +6- MRHI\ 7& MRIVERK pMROW Xs sxLiv &
HSGYQIRXW GERFAI ISISRH BRKEMPW EFSYX SYV VITSVXM sYRHEVKTWRERY 0 4EV/EXE TIWXIQW
HIJMRMXMSRW E \&IETASEEBIHIHY MR R V n1IH/ITIV

'l HMWGPSWI| GEREKPQIRKXEGGSVHMRK XS XLI -RXlVRExm 7Y WXENMREIMM P M X]
7XERHEVHW &SEVH -77& MRXIVREXMSREP JMRERGMEP ¥ X M RK) WHEMRINE O MW WG RB IWG MHEXMGEP "EVI FYWMRIWW

VIPEXIH (MWGPSWYVIW ERH [| GSRXMRYI| XS YWI XLMW JVEQI[SVO XS EHZERGI SYV MRMXMEXMZIW


https://www.bd.com/en-us/about-bd/esg
https://www.bd.com
https://www.bd.com/content/dam/bd-assets/bd-com/en-us/document/policy/corporate-policies-and-guidelines/report/bd-basis-of-reporting-fy-2024.pdf
https://www.bd.com/content/dam/bd-assets/bd-com/en-us/document/policy/corporate-policies-and-guidelines/report/bd-basis-of-reporting-fy-2024.pdf
https://www.bd.com/en-us/about-bd/esg
https://www.bd.com/en-us/about-bd/policies
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I YWXEMREFMPMX] LMKLPMKLXW

n'SQTPIXIH XLI EGUYMWMXMSR SJ )H[EVHW O0MJIWG M&R G4 WHE'N G DHMGEPV'ERWKI FS/IEME%G T ERH J

Y
n %RRSYRGIH E GSPPEFSVEXMXS WMXLPSYTIWVQERWHER XWWYXIMEERH GSQQIVGMEPM”I JP QIXV] FEWI
HMEKRSWXMGW '(\ MRXIRHIH XS LIPT WIPIGX XLI FIWX XVIEXQIRX JSV TEXMIR L GERGIV E

N %RRSYRGIH E GSWPPLEEETWEXNMISRMR XEVBPHZERGI WIPJ MRNIGXMSR WSPYXMSRW JSV LMKL ZMWGSWM)

A4PERIX ==

n%GLMIZIH E VIHYGXMSR MR 7GSTIW ERH IQMWWMSRW FEWIPMRI

n-RZIWXIH MR GPMQEXI VIPEXIH LIEPXLGEVI VI'WM®&XRIGP MIRNGX M E X M ¥ ISAREXTRHRI @ PXY$
7LEVI XLI 7YR *SYRHEXMSRgW WSPEV TERIP MRWXEPPEXMSRW EX RYVWMRK GE

' \ n (MZIVXIH SJ QERYJEGXYVMRK [EWXI JVSQ PERHJIMPP

%X &( [IgVI [SVOMRK LEVH XS GmL'EPXL

[LIVI TEXMIRX WEJIX] MW E KSSHsg & MIKLI wyTTPMIV HIWOXST EYHMXW EW TEVX SJ SYV ,YQER 6MKLXW ERH JRZMVSRQIRXEP

IRZMVSRQIRX EW MX MW JSV XLI PSXWSOXPNWRWCSTI WTIRH

,L|V| SYV EWWSGMEXIW WII VIHYG(I\YAIR(F%i;\I\/AS?;TXTLPI\I\;IIIV -RGPYWMSR 4VSKVEQ [I WYTTSVXIH NSFW MR XLI 9 7 |»ERI—QYIVXS 6 MG S

IRZMVSRQIRXEP MQTEGX E TEVXK 2k bW xNeRF VWomppmsr MR &(gW LSQIXS[RW d GSQQYRMXMIW [LIVI SYV E:V\./JWSGMEXIW P M
%RH [LIVI SYV GYWXSQIVW VIP] SRYRHMSBEW(YTNWHVX MFCER HGGIWW XS GEVI

TVSZMHIVW TVEGXMXMSRIVW ERH EHZSGEXIW JSV E

[SVPH [I EPP [ERX XS PMZI MR | (ENIGIERIE P x |

1EYVIIR 1E*YVIO

n8VEMRIH SZIV LIEPXLGEVI TVSIJIWWMSREPW SR &( WSPYXMSRW MRGPYHMR KWXSQIV IRH
I)'hgl‘i?’?JYJV'\\A/)éIIE\tAREFMPMX] ERH )RZMVSRQIR, EP 'IEPnX"LNI'I:DBr'I-I?EJ'SXJ] SYV STIR VSPIW [MXL MRXIVREP &( EWWSGMEXIW I A |
) / nOEYRGLIH 7YTIVPEFW %KEMRWX 7YTIVFYKW E WOMPP FEWIH ZSPYRXIIV TVSKVEQ\X/N I&'IMKRIH ERH
B EHHVIWW ERXMQMGVSFMEP VIWMWXERGI MR 7YF TELEVER %JVMGE ERH 7SYXLIEWX % WME



https://news.bd.com/2024-09-03-BD-Completes-Acquisition-of-Critical-Care-from-Edwards-Lifesciences
https://news.bd.com/2024-07-25-BD,-Quest-Diagnostics-Join-Forces-to-Develop-Companion-Diagnostics-for-Cancer,-Other-Diseases
https://news.bd.com/2024-10-23-BD-and-Ypsomed-Collaborate-to-Advance-Self-Injection-Systems-for-High-Viscosity-Biologics
https://news.bd.com/2024-10-23-BD-and-Ypsomed-Collaborate-to-Advance-Self-Injection-Systems-for-High-Viscosity-Biologics
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'MKREgW +SPHCPIZIP ,IEPXL] ;SRYYBMBIWW +VSYT SR ,IEPXLgW &IWX )QTPS]IVW
(IWMKREXMSR ¢ )\GIPPIRGI MR ,IEPXL ;IPP FIMRK

*87) 6YWWIPP XLI XVEHMRK REQI SJ *87) -RXIVREXMSREP OMQMXIH ERH *VERO 6YWWIPP 'SQTER] GSRJIJMVQW XLEX &IGXS
*87) +SSH GVMXIVME ERH LEW WEXMWJMIH XLI VIUYMVIQIRXW XS FIGSQI E GSRWXMXYIRX SJ XLI *87) +SSH -RHI\ 7IVMIW

MW HIWMKRIH XS QIEWYVI XLI TIVISVQERGI SJ GSQTERMIW HIQSRWXVEXMRK WXVSRK J)RZMVSRQIRXEP 7SGMEP ERH +SZI
QEVOIX TEVXMGMTERXW XS GVIEXI ERH EWWIWW VIWTSRWMFPI MRZIWXQIRX JYRHW ERH SXLIV TVSHYGXW


https://www.usatoday.com/story/news/nation/2024/05/29/americas-climate-leaders-2024-usa-today-statista-rank-companies/73509436007/
https://www.usatoday.com/story/news/nation/2024/05/29/americas-climate-leaders-2024-usa-today-statista-rank-companies/73509436007/
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STIVEXMSREP PIEHIVW ), 7 FYWMRIWW XIEQ PIEHIVW
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EYHMX EVI XVEGOIH QSRXLP] ERH GSQQYRMGEXIH X
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MQTVSZIQIRXW EGVSWW XLI PMJI G]GPI (J7 ERH GMVGYPEV IGSRSQ] GSRGITXW 8LI (IWMKR JSV 7TYWXEMREFMPMX] *VEQI[S

6IG]GPI_MW JMREPM"IH
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GSRRIGXIH GEVI EGVSWW XLI IRXMVI TEXMIRX GEVI GSR

2SXl RSX EPP TVSHYGXW EVI EZEMPEFPI MR EPP GSYRXVMIW
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7XI[EVHWLMT XIEQ QEMRXEMRW XLI QEXIVMEPW SJ GSRGIVR 13" PMWX ERH XLI GIRXVEP
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FYWMRIWW XIEQW FIJSVI FIMRK EGGITXIH JSV YWI MR SYV TVSHYGXW
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44%4 MW E XIWYFE[@RXMPKSIYQQMXQIRX XS EGLMIZMRK XLI
LMKLIWX UYEPMX] WXERHEVHW [MXL SYV WYTTPMIVW %W TEVX SJ XLl -RWTMVI 5YEPMX]
MRMXMEXMZI &( LEW WYGGIWWJIYPP] MQTPIQIRXIH XLl 44%4 TVSGIWW SR E KPSFEP
APERRIH TXEVX 4VSKPEGRIH FXEVX 4VSKVEQ WGEPI GSRHYGXMRK MRWXVYGXSV PIH XVEMRMRK WIWWMSRW JSV SZIV EWWSGMEXIW

-R EHHMXMSR [I TPER XS STXMQMA”I SYV XIGLRSPSK] TPEXJSVQW XS LEVRIWW XLI TS[IV

SJ HEXE ERH EREP]XMGW ;I GYVVIRXP] LEZI MRMXMEXMZIW XS WXERHEVHM"I HEXE ERH
EWWSGMEXIH HEXE TPEXJSVQW XS FYMPH E iHMKMXEP XLVIEH j EPPS[MRK YW XS YRHIVWXERH
HEXE WMKREPW XLVSYKLSYX XLI TVSHYGX PMJI G]GPI XS STXMQM~I SYV
FYWMRIWWCSTIVEXMSRW
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'SQTPMERGI ERH KSZIVRBRIGYPEXMSRW

&( HVMZIW XVERWTEVIRG] ERH KSZIVRERGI MR UY&PHE(g WRKIP'® REYP F KKSWH EXSQYTPPERRIGUGETI VIUYMVIQ
EGVSWW XLI SVKERMA"EXMSR TVSZMHMRK ZMWMF MFENPXIMRK KSXO IOR $ EFRG E RMXT SDQIRKNMERK \XMGLARVE P S KM |
ERH LIPTW WLETI XLI I\XIVREP GSQTPMERGI IRZMVESRQ(REYR] & BWXPEIX MR KWMEMVW XIEQW EVI VIWTSR
MRHYWXV] 8LI 5YEPMX] ERH 6IKYPEXSV] 'SQTPMERIKIYREEXSEVEVXRMVYWXYHEXMSRAVBVBEW SYV TVSHYGX 8LI]J
JYRGXMSREP MRXIVREP XIEQW XS MHIRXMJ] TSXIEGXKMS RIW TS RIQXRKXSKYTTPIVEERMRMBER ERWIUYMVIQIR
GSPPEFSVEXIW [MXL SYV FYWMRIWW | WXXS MG EDEWIRNFQ WI\RWTMSRK MER®IWRHW VIHYGI HIJMGMIRGMIW E

-R *= & MRMXMEXIH E 5YEPMX] %YHMX 8VERWJIBWREKXNMEKRE VPR MIWNE X WMZMP BXEW] WR MEXMWEW NKAEQW T
WIXW XLI JSYRHEXMSR XS GVIEXI ER MRHITIRHIRXVIKMPNEGEXH-SWYERWXH RHYMRMNYWEY] PIEHIVW EGVSW
VITSVXMRK MRXS &( 'SVTSVEXI 8LMW XIEQ [LMGLEHZFEREGMRLVBEGL ERBXMZI MRMBPZIQIRX MR [SVOMEF
JSGYW SR IRLERGMRK XEPIRX GETEFMPMXMIW HVWEMRKNEMIMQMMIMH EYPMIVBEFSYEKKE QRWWIKIRKXLIRW S
MQTVSZIH MHIRXMJMGEXMSR SJ TSXIRXMEP VMWOWWER N KM Q YR/] VIKGEPREEOSN' $ RV KRAE X VKM RKY TTSV XW MR
XVERWTEVIRG] 8LI XIEQ [MPP EPWS TPE] E GVMXMNMEKRKPVREXIMMR B/FPR WM EIFGHMERGY WEW MR W XLI &( 61
EWWIWWQIRXW ERH TVITEVEXMSR SJ &( WMXIW JSWHINXXWRBERHEERM>XQSRMXSVIH HVEJX ERH RI[ EF
XLIMV MQTEGX SR &( ERH SYV TVSHYGXW

*

Y P l %JIJEMVW XIEQW EPWS [SVO GVSWW J
2YQFIV SJ TVSHYGX UYEPMX] VIPEXIH MRWTlGXM%&&)&%é%@%& PV IUYMVIOIRXW MRXS SYV TVSHYG)
VIKYPEXSV] EKIRGMIW SLMWCMRGPYHIW QEMRXEMRMRK PIKEG] TVSHYGXW

41VGIRXEKI [MXL "IVS SFWIVZEXMSRW WYFQMWWMSRW ERH IREFPMRK JYXYVI MRRSZEXMS
VIKYPEXSV] EYXLSVMXMIW

2YQFIV SJ *(% MRWTIGXMSRW

4IVGIRXEKI [MXL " IVS SFWIVZEXMSRW )R\]SVGIQIRX EGXMSRW

2YQFIV SJ GSVTSVEXI EYHMXW :LMPI [I LEZI MQTPIQIRXIH ERH GSRXMRYI XS MQTVS

QEREKIQIRX WIWXIQW EHHVIWWMRK TVSHYGX UYEPN
-RGPYHIW LIEPXL EYXLSVMXMIW HITEVXQIRXW SJ EKVMGYPRYMI W EK [BIEUESQRY SY'EFN W X' EGXMSR JVSQ XMQI XS

%X XLl GSVTSVEXI PIZIP QEREKIQIRX SZIVWMKLX&MW IGSMANMG R I+HF XEWRKKQIXX|V JVSQ XLI *(% [LMGL N
'SVTSVEXI| 5YEPMX] ERH 6IKYPEXSV] FSEVH [LMGLRGBIEW QERKIIYERK YYAERNW] QERERISHR S W WEMX
IRXIVTVMWI [MHI VMWO QEXXIVW MRGPYHMRK SZQ/WKKMR &F FhKdH vZAhS § FRWPERW \§J XLI UYEPMX] W]W
GSQTPMERGI ERH TVSHYGX UYEPMX] ERH WEJIX] ERUVERXWEBWPER M /R QSZAEFP W WX TwVERRK VIKYPEXM
FYWMRIWW YRMXW 8LMW IRLERGIH WIWXIQ LEW IFVRMAK SNXPYE & (WY FI@MXXIH E GSQTVILIRWMZI VI
QEREKIQIRX VIWTSRWMFMPMX] JSV UYEPMX] QE XXIN MRS ERHVRIREMR Y B X5 MIMEMYWRTVSZIQIRX T
1IHMGEP %JJEMVW 4VSHYGX 'JFIVWIGYVMX] -RXIKYFXIH Ry 3V Rlr lF YR SRE1GXBMR IRISVGIQIRX QEXX
HVMZI TVSEGXMZMX] XVERWTEVIRG] ERH GVSWW J¥BG%MHREEmME BEMIMR Sy JVSHYGX WEJ?X]

ERH UYEPMX] R

%HHMXMSREPP] SYV &SEVH SJ (MVIGXSVW QEMRXEMRW E 5YEPMX] ERH 61IKYPEXSV]
'SQQMXXIlI XLEX SZIVWIIW QEXXIVW VIPEXMRK XS VIKYPEXSV] EJJEMVW VIKYPEXSV]
GSQTPMERGI TVSHYGX UYEPMX] ERH WEJIX] ERH TVSHYGX G]FIVWIGYVMX] 8LI JYPP
&SEVH SJ (MVIGXSVW EPWS VIGIMZIW YTHEXIW SR TVSHYGX UYEPMX] ERH TEXMIRX
WEJIX]cVMWOW
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&( HIPMZIVW E [MHI EVVE] SJ MRRSZEXMZI ERH UYEPMX] TVSHYGXW XS QIIX GYWXSQIV RIITHW
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SJ 7/9W MR &(<
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n'SRWMHIVIH XS FI WEJI PS[ VMWO
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"PEWW -.."41% VIUYMVIH KIRIVEPP] VIUYMVMRK GPMRMGEP HEXE .
N(IZMGI QYWX FI VIKMWXIVIH [MXL *(%
n'‘PEWW --- HIZMGIW EX 4- 7YVKIV] ERH (7

(VYK ERHn (VYK 1EWXIV JMPI VIUYMVIH
'SOFMREXMASSHYGX QYWX FI VIKMWXIVIH [MXL *(%
TVSHYGXW (VYK 'SQFMREXMSR 4VSHYGXW EX 47 7YVKIV] ERH 4-

n %R 693 TVSHYGX MW MR XLI PEFSVEXSV] VIWIEVGL TLEWI SJ HIZIPSTQIRX ERH MW
FIMRK WLMTTIH SV HIPMZIVIH JSV ER MRZIWXMKEXMSR

n0OEFIPMRK HIWMKREXIW TVSHYGX EW 693
n693 TVSHYGXW TVMQEVMP] EX &(&

693 093

e

n'SQQSR HSGYQIRXEXMSR JMPI TVSZMHIH XS 4LEVQE GYWXSQIVW XS FI VIJIVIRGIH
1EWXIV *MPY¥YVMRK XLIMV WYFQMWWMSRW

nl1EWXIV *MPIW TVMQEVMP] EX 47

Cc C

nOMQMXIH 7; ETTPMGEXMSRW ERH EREP]XMGW

2SR QIHM GG PIPMGEFPI WXERHEVHW QYWX FI QIX WYGL EW 7SJX[EVI (IZIPSTQIRX YPIGXVMGEP
HIZMG I 7EJIX] ERH 'JFIVWIGYVMX] c

n1MRMQEP TVSHYGX I\TSWYVI TVMQEVMP] EX 117 &(& ERH (7

2SXIW
(SIW RSX MRGPYHI %YHZERGIH 4EXMIRX 1SRMXSVMRK FYWMRIWW YRMX [LMGL [EW EGUYMVIH MR
8LIVI EVI b 7/9W MR &(gW TSVXJISPMS

cccccccbIWIEVGL 9WI 3RP] 693 OEFSVEXSV] 9WI 3RP] 093

ccC ccC

ccC ccC
ccC

cc ccC

i LMPI XLMW GLEVX MW MPPYWXVEXMZI SJ XLI &( TSVXIJSPMS KPSFEPP] XLIWI TVSHYGXW GSYPH FI GEXIKSVMAIH WPMKLXP] HMJJIVIRXP] FEWIH SR PSGEP VIKYPEXMSR
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1IHMGEP EJJEMVW

1IHMGEP %JJEMVW MW E LYQER LIEPXL JSGYWIH SIVYKHERBMPESNWEFRV W] \EZWMREKGCEME XIW M\RM-HIK7I + SZIVWII 517 VIKYPEXSV] VIUYMVIQIRXW ERH

FIX[I'TR XLI GPMRMGEP TVEGXMGI SJ QIHMGMRI| ERHV&EG | WW3E B/REWMM WIXIW SY EEMIEXSLIHMGEP %JJEMVW 1IHMGEP 5YEPMX] MW MRZSPZIH MR

INTIVXWc[MXL LERHW SR GPMRMGEP INTIVMIRG| EGWISWXW YEGXERKR&8JILQ[HNMIEM 6 BV & BEENRHW [MPP WYTTSVX UYEPMX]eWTIGMJIJMGEPP] HIXIVQMRMRK

WTIGMEPXMIW 8LMW GPMRMGEP INTIVXMWI MW PIENMVIEPKM B EFSM P RIKVBARYE R ERIQ IREPXEM IR LS XLI &( -RWTMVI 5YEPMX] MRMXMEXMZI

SYV TVSHYGXW [SVO MR XLI GPMRMGEP WIXXMRKW QOIIQXRKEXWSRVIHB XMRGPMYWHBRMZI ERH 4VIZIRXMZI %GXMSR TVSGIWW ERH EYHMX

XLICJSPPS[MRK YRHIVWXERHMRK YRQIX QIHMGEPTRINITBEAY EXWERW BENX MRKPSITQIRM RBMRMKHHMWXVMFYXMSR SJ E 1IHMGEP %JJEMVW 517

MRXS MRRSZEXMSR ERH HIXIVQMRMRK XLI RIIH JSGSYMIHRBIERHEE HIBMBSBEWY IJJEMVRMAEVMGW (EWLFSEVH LEW MRGVIEWIH ZMWMFMPMX] ERH

ZEPYI SJ SYV TVSHYGXW -X EPWS MRGPYHIW GSQYRMHRMEEKXKEMR K XK ISIZ BIHA R/GP XXBX BEAIAME MKMIW ERH VIUYMVIQIRXW XLVSYKLSYX XLI

SYV TVSHYGXW XLVSYKL GSRZIVWEXMSRW TYFPMAHBKXINMERW-EREHMVW VENRKKEERKM'SERWISR 1IHMGEP 5YEPMX] LEW EPWS MRXVSHYGIH ERH MW
MQTPIQIRXMRK XLI 'YPXYVI SJ 5YEPMX] EGVSWW 1IHMGEP %JJEMVW E GVMXMGEP MRMXMEXMZI| JSV

%W XLI SRP] &( SVKERMAEXMSR XLEX GSRWMWXW ,5J] GRMRMGER £\T &Y XYW E B MM GEPR U WAKRM VW
EPWSCcSZIVWIIW XLI WEJIX] SJ LYQER WYFNIGXW HYVMRK VIWIEVGL ERH LIPTW IZEPYEXI

TVSHYGX MWWYIW XLEX QE] XLVIEXIR XLI LIEPXL EFRHRM/GE FI5/NMEC BX]XEBWMWILY YOBIQTPMERGI JSV XLI GPMRMGEP WXYHMIW EGVSWW XLI FYWMRIWW

SYVCTVSHYGXW YRMXW -R XLMW GETEGMX] 'PMRMGEP 5YEPMX] WIVZIW EW XLI KPSFEP TVSGIWW S[RIV JSV XLI
KPSFEP GPMRMGEP TVSGIHYVIW ERH QEREKIW XLI XVEMRMRK QEXVM\ XLVSYKL [LMGL &(

8LI +PSFEP 1IHMGEP 7EJIX] ERH +SZIVRERGI +17 pWwHVIKERMXBEXEER PVEMWIH XS TVSTIVP] NIGYXI TVSGIHYVIW 'PMRMGEP 5YEPMX] EWWSGMEXIW

1IHMGEP %JJEMVW EX &( EX XLI GSVTSVEXI PIZIP ERY MW EER | HMGAEXP ERIIXY TEWEMMEPF  WXYH] XIEQW XS EHZMWI MR XLI TVSTIV GSRHYGX

MRHITIRHIRX QIHMGEP WEJIX] SVKERMMEXMSR -X MR KEMAWS & &5 RWXIERKF EIF SP®RMEEP TVSGIHYVIW VIKYPEXMSRW ERH WXERHEVHW

QSRMXSVMRK TVSGIWW XLEX IRGSYVEKIW E GSRWMMWXMR ¥ SREMEMIB K RMBREW 48 ¥ PIWXRIHEBHKMXSVW [LS EVI INXIVREP XS XLI VIWTIGXMZI WXYH]

WEJIX] EW [IPP EW UYEPMX] VIKYPEXSV] ERH IXLMEWWE B FGHQBEHE MRR GV -EPPMERRIBMV 999MWMM KL VMWO WXYHMIW ERH GPMRMGEP WMXIW
EPWS MRXIRHIH XS TVSZMHI E RIYXVEP EWWIWWQIRX ERH SENIGXMZI QIERW JSV

IWGEPEXMSR XLEX MW MRHITYRAMHKRX SJ XLI &( FYWMRIWW
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+PSFEP GPMRMGEP EJJEMVW

+PSFEP 'PMRMGEP %JJEMVW +'% MW ER SVKERMAMYEXM &R HWXIGRV 6 KRWV[EB 1RHKM & E M R BIFEMR/MGEP WXYH] EGXMZMXMIW EVI VIUYMVIH XS

XLEX WYTTSVXW &( FYWMRIWW YRMXW MR XLI I\l GIYEXMKIVRG SIJT BXPIMNR IV GXSRP RUVSWZH RKIVAE MREMREBEPFVSGIHYVIW VIPEXIH XS

%IIJEMVWCXIEQW MR &( FYWMRIWW YRMXW ERH +' %Y MERRG WWHM RKXVVKWMISER/EF XS8EQW XVEMRMRK SGGYVW XLVFBKL GSYVWI ERH TVSGIHYV]

GSPPEFSVEXI| XS GEVV] SYX XLIWI WXYHMIW 8LI AMBMITVAWE HLR X S $ KPSRE R \LEFRMRK W]WXIQ

IGSRSQMGW ERH SYXGSQIW VIWIEVGL VIEP [SVPH IZMHIRGI ERH 'PMRMGEP %JJEMVW ERH JEPXL JGSRSQMGW ERH 3YXGSQIW BLWIEVGL ’)3C

XLI ZMGI TVIWMHIRXW SJ 1IHMGEP %JJEMVW MR IEB LEBGW MK &P BHE BB/ GAMRMGEL FY SGHEYKIW E JSVEEPRIWMKAR R §ERMMERMMKLEX [SVO XSKIXLIV XS

HMVIGXP] XS XLI GSQTER]gW INIGYXMZI ZMGI TVIWMHAR ¥ £R LEGLMVX Ol i GEMBREW ¥ild 1 @ gL FHVE RH XM QMR R H MR WHHIIKXWE WS EMIEIVIW TSPMG] QEOIVW  E

YRMUYI WXVYGXYVI EPPS[W YW XS FVMRK VIWSYV@FWM RISKNRL BZ WV MKz B | FEEA-X WEE Wl @Ml 'PMRMGEP WXYH] QSRMXSVMRK QE] SGGYV

IJJMGMIRXP] ERH IJJIGXMZIP]dXETTMRK MRXS VIEBLSYPHL ZWIWIRIBX ERIQCQRY RM K EXM PR @MBy TLSRI ERH IQEMP EW [IPP EW QYPXMTPI ZMWMXW

XSHE] WS XLEX [| GER UYMGOP] MRGSVTSVEXI XLEY XhEMMK &l WM NEGH MXW TVMRGMTEP MRZIWXMKEXSY YYERMIN SV TEXEMEMT BXMSR/ EL

EHNYWXQIRXW 8LMW EPPS[W YW XS HIPMZIV SYV JSPFE @R SEEPK P MRIMG BA WV SEWHEWHW JSGYWIW SR QIEWYVEBRRVMWIW E WIX SJ WGMIR

\EVRYI;INCXMERMEEQFSP\1|S(BZ?\\/IVEXPIIDJJIGXMZI [EJdERH QEOIW Ll('%(WI%IFWXWngg%\/Mggy/LARK GSQTPMERGI [MXL XLI W \5!—52] Ry ?F?( II%IS& GJ%' %’\%@' FI?;)EE(GlEZ\I/EIPY[
TVEGXMGI IWTIGMEPP] [LIR VIPEXIH XS WEJIX] MWW Y I} M Q/I %‘é IKYRENPUXIY S SR TEXMIR

8LI KVSYT MW VIWTSRWMFPI JSV GPMRMGEP WXYHMWIW ERLGIERH M ESVYW & BHRWYAHIXHEXEVEW! JSV IEGL WMXI £V RX

GEVVMIH SYX MR ER IXLMGEP ERRIV ERH EHLIVI K P T G Gl _ -

EHHMXMSR MJ ETTPMGEFPI E(I?Q MRHITIRHIRX )XLl\f) Vi v(%%j(%:jmg%&l %\2151—)? C\KBEEFPPEIPWJ; ERH VIKYPEXMSRW WXYHMIW EVI VIKMWXIVIH MR

&SEVH )' -6& VIZMI[W EPP WXYHMIW ERH LEW XLI Q S&/ SE HWV%‘Z\(IGIQ HMcjig\'% EPXVMEPW KSZ 8LMW MRGPYHIW MRJSVQEXMSR EFSYX XLI

WXST E WXYH] EX ER] XMQI WXYH] TVSXSGSP GPMRM P W H] WMXIW ERH IZIRXYEPP] WXYH] VIWYPXW 7MKRMJIMGERX
TVSFPIOQOW HMWGSZIVIH HYVMRK QSRMXSVMRK HIZMEXMSRW JVSQ XLI TVSXSGSP ERH

%TTVSEGL XS WXY HJ WM KR exsvi exinet mxe nvviwiv@ s ieisy i B P e M xs Texmirs wx

SYAMRIP] GSPPIGXIH JVS

E R H C | \ | G Y X M S R gVl GSQQMXXIH XS TYFPMWLMRK XLI VIWYPXW SJ ETTPMGEFPI GPMRMGEP WXYHMIW

VIKEVHPIWW SJ XLI WXYHMIWg SYXGSQIW ;IgPP TVSZMHI XLI JMREP WXEXMWXMGEP VITSVXW SJ
TVSXSGSP HIVMZIH SYXGSQIW XS IN\XIVREP MRZIWXMKEXSVW [LIR TYFPMWLMRK HEXE MR

JEGL FYWMRIWW XIEQ MW VIWTSRWMFPI JSV WXYHI']IIH\/IW,\&W\/H[EI-RWG\WI}(%M\%%MM?RA%%%%WFP.MIEFS:‘M/GEXMSFEQS;%M@H{ )ZMHIM®/I X&) GPMRMGEP 1ZMHIRGI EJ
HIZIPSTMRK XLI GPMRMGEP UYEPMX] GSRGITX QEREKMRK GPMRMGEP WEJIX] ERH VITSVXMR XLICYWEKI ERH TSXIRXMEP FIRIIMXW SV VMWO ¢

EHZIVWI IZIRXW HYVMRK ERH JSPPS[MRK ER] WXYMWMIWGEP ERH GSQTIXIRX GPMRMGEP VIWIEVGL XIEQW ICFIWYIQ)S]\&é EMBIMWWV\@(JYE'MlW MR

ZEVMSYW VIKMSRW 8LI 1IHMGEP %JJEMVW ERH +'% XIEQW LEZI HIGMWMSR QEOMRK
41V WMXT TVSGIHYVIW XLI WXYH] WMXIgW TVMRGN TR MREWW (B HERHTNH MRAXE WM EGEV SIFXEMREXMSRW SJ XLI XIEQW QE] FI HMJJIVIRX XLER XLI

ZSPYRXEV] MRISVQIH GSRWIRX JVSQ EPP WXYH] TEICMGMTRR XM \IIVME ¥ 8 ik | EW KRV 38R QEVOIXIH
WXYH] 8LI REQIW ERH GSRXEGX MRJSVQEXMSR SJ XLI WXYH] WMXIgW TVMRGMTEP

MRZIWXMKEXSV ERH XLI )' -6& EVI TVSZMHIH MR [VMXMRK XS WXYH] TEVXMGMTERXW [LS
EVI IRGSYVEKIH XS VIEGL SYX XS IMXLIV SJ XLIWI GSRXEGXW MJ XLI] LEZI UYIWXMSRW SV
GSRGIVRW EFSYX XLI WXYH]
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1EV EIG G BRWM
TE]QIRX TSPMG]

1EVOIX %GGIWW MRMXMEXMZIW VIQSZI FEVVMIVW )@/TﬁHﬁ)l WWSR EIS-IV\/W

EJJSVHEFMPMX] ERH MQTVSZI EGGIWW XS QIHMGEP )OI SK] Y GX X1 1 I H M G E P 8 I G L R S P S K
INTIVXWcEVI HITPS]IH EGVSWW XLI GSQTER] [MXLMR XLI 4YFPMG %JJEMVW SVKERM"EXMSR

XS NEQMRI LS[ &( WSPYXMSRW GER WYTTSVX XLI GSRXMRYEPP] GLERKMRK LIEPXLGEVI

PERHWGETI ERH IRKEKI [MXL TE]JIVW SR LS[ XIGLRSPSK] GER MQTVSZI
TEXMIRXcSYXGSQIW

4E]IVW MRGPYHMRK MRWYVERGI GSQTERMIW ERH KSZIVRQIRX TVSKVEQW TPE] E GVYGMEP
VSPI MR EHZERGMRK JYRHMRK ERH VIMQFYVWIQIRX WXVEXIKMIW XS IRWYVI WEJIX] ERH
UYEPMX] MR LIEPXLGEVI 8LI] SIXIR MQTPIQIRX ZEPYI FEWIH TE]QIRX QSHIPW XLEX

VI[EVH TVSZMHIVW JSV HIPMZIVMRK LMKL UYEPMX] GERVG PRHHEBLN) ¥MRKM SE @ XMEIHTEXMIRX

SYXGSQIW 8LIWI QSHIPW GER MRGPYHI FYRHPIH TEWI*Q\&‘EX[ILK\M IT\A//S;(I‘ﬂI-EIXW WII_?YI\/GZ’

E WMRKPI TE]J]QIRX JSV EPP WIVZMGIW VIPEXIH XS E XVI XMSR IRGSYVEKMRK

E X
XLIQ XS JSGYW SR IJJMGMIRG] ERH UYEPMX] %HHM)FNES\&E’?‘\MVW]N%‘«/ EEHS(-UVXMSR
TIVISVQERGI QIXVMGW ERH UYEPMX] MRHMGEXSVW KSQEMMAS W YW\K LH J JI$ & XHME RMWPWM SCT] GE VI

LIEPXLGEV] TVSZMHIVW XS EMLIVI XS FIWX TVEGXMOIE DRE B0 Tv el o wigia Y YYMRK

YPXMQEXIP] PIEHMRK XS FIXXIV LIEPXL SYXGSQIW Gvﬁ\#ﬁﬁ(ﬂ %gmﬁiaﬁﬁwmwﬁnm

LIEPXLGEVI WSPYXMSRW EGGIWW XS QIHMGEP
XIGLRSPSKMIW



CLRXVSHYGXMSIRRZMVSRQIRXFIP WXI[EMRRISFFIXMSR FRH| TVSHY (AYWISRAGNXEP I WY TTPIEPKMRISVOISVGI HRH GSQRYFERWMEVIRG[AITIRHMGIW



CLRXVSHYGXMSIRRZMVSRQIRXFEIP WXI[E TVSHY GXWISRAVNKEP | WY TTPIIEPKMR[SVOISVGI HRH GSQRYFRWMEV IRG[ATITIRHMGIW

4VSKVIWW XS[EVH SYV KSEPW

3YV KSEEXI E WYTTP] GLEMR XLEXgW EHETXEFPI XS HMWVYTXMSR ERH EFPI XS GSRXVMFYXI XS WXVSRK IF

;1 [MPP TEVXRIV [MXL WXVEXIKMG TVIJIVVIH ERH GVMXMGEP W¥(TTLTEWIGWIXS |IZEWVYEXIPSMYW MWMEOVFEMIV WYTTP] GLEMR EPSRK [MXL QETTI

;lgVI [SVOMRK [MXL SYV WXVEXIKMG TVIJIVVIH ERH GVMXMGEP 8MIV WYTTPMIVW I
ORS[R VMWOW ERH TSXIRXMEP MWWYIW MR SYV INXIRHIH WYTTP] GLEMR ERH TVMSV

;1 [MPP WIIO XS LEZI SJ XSXEP IPMKMFEPI WTIRH VIJPIGXIH MRWSATPUXIRHNST FEMIV )76 SHQWBDXS H WYTTPMIV HIWOXST EYHMXW EW TEVX SJ
EYHMXWCcF]c TVSKVEQ [LMGL VITVIWIRXIH SJ SYV XSXEP MR WGSTI WTIRH ¢

;1 [MPP MRGSVTSVEXI GPMQEXI VMWO MRXS WYTTP] GLEMR ERHRVXJISGU VE WGN BRI @XM EQXWEMRM I RXVEPMA*"MRK ERH WXERHEVHMAMRK SYV HMW
JMPPMRKcWLMTTMRK GSRXEMRIVW JSV EPP QSHIW SJ XVERWTSVX EW QYGL EW TSW
[JIMGMIRX ZILBVGEPRW T % M XXX MGYRF WO B WYMSWRS RSW QSVI MRISVQEXMSR ¢

7TGMIRGI FEWIH XEVKIX ETTVSZIH F] XLI 7GMIRGI &EWIH 8EVKIXW SBMXWEHXWIVW F] IQMWWMSRW GSZIVMRK TYVGLEWIH KSSHW ERH WIVZMGIW GE)

GSQQMXXIH XS WIX WGMIRGI FEWIH XEVKIXW c
S WYTTPMIVW ERH GYWXSQIVW F] IQMWWMSRW GSZIVMRK TYVGLEWIH KSSHW ERH WIVZMGIW GETMXEP KSSHW

YTWXVIEQ XVERWTSVXEXMSR ERH HMWXVMFEFYXMSR YWI SJ WSPHEHXTKSWUNMBXW EEFRRHIRHWIWVIMIRXVIEXQIRX SJ MMPHWMSRW GSZIVIH F] XLMW XEVKIX
TVSHYGXW [MPP LEZI WGMIRGI FEWIH XEVKIXW F]

JPMKMFPI WTIRH MW HIJMRIH MRXIVREPP] XS TVMSVMXM~Al WYTTPMIVW JSV EWWIWWQIRX JSV MRWXERGI XLSWI XLEX EVI GSRWMHIVIH WXVEXIKMG ERH GVMXMGEP c
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(YTTPMIV VIWMPMIRGI ERH VIWTSRWMFPI WSYV

&( LEW PSRK VIGSKRMAIH XLEX XLl WMAI ERH WGSVYIKYPEXSW WTUFME LENRK WMRIGR WHNER'K BYW GSRHYGXMRK FYWMRIWW KPSFEPP] 'YWXSQIVW
8MIV 2 WYGSOMERWMIW XLEX WYTTP] SYV GGIERWE GKRISFEMPY EWYMREBMIEWMRKP] IRKEKIH [MXL &( VIKEVHMRK SYV LYQER VMKLXW ERH

MX LEW XVIQIRHSYW TSXIRXMEP JSV MQTEGXdFSXIRRVKERWIRERPM T\GRGIMZI M SRR K LS WWWTNNSIKW IWW XS[EVHW SYV WGMIRGI FEWIH XEVKIXW
XLEX QEXXIV ,S[ [| QEREKI SYV WYTTP] GLEMR EGRMPMXSMW ERH WIPEXMUSRMVYMWTBPWS WIIO XVERWTEVIRG] ERH VMWO QEREKIQIRX MR SYV
HIXIVQMRI XLI REXYVI ERH I\XIRX SJ SYV MQTEGXS8BLEX MW TLPJIGLEMRE I8VT®PMW [| QYWX GSQTP] [MXL KVS[MRK GSYRXV] WTIGMJMG SV
6IWMPMIRG] ERH 6IWTSRWMEPI 7SYVGMRK TVSKVBQKMEXKEIR MEKITTAP HEVESRPHYMXIMPMKIRG! VIUYMVIQIRXW 8LMW [SVO LEW INTERHIH
WYTTPMIVW ERH TEVXRIVW XS LIPT QMRMQM"I VMW KWRKR KM GEPPPE XIRZVPEG IRX GREIW ERH [| EVI GSQQMXXIH XS MXW GSRXMRYEXMSR ¢
WYWXEMREFMPMX] TIVISVQERGI EGVSWW SYV RIX[SVO )RKEKIH WYTTPMIVW [SVO

GSPPEFSVEXMZIP] [MXL &( XS JMRH RI[ WSPYXMS RWVERKRWM IM G RX KESMAM SRQFESXW sLMWWTSRWMEPI WYTTP] GLEMR 1JJSVXW EVI KYMHIH F]
IREFPIW YW XS EZSMH VMWO EHHVIWW O1] GSQTPMERET VRNV ¢ 18 MR W! RGIxERD MW TWRMMEPI 7SYVGMRK TVSKVEQ [LMGL MRGSVTSVEXIW WM\

ZEPY! IRLERGI VIPEXMSRWLMTW [MXL SYV GYWXSQviy ERY WYEM RPvIFEQOX IV IW PEEGHEMR VIWMPMIRG] WYTTPMIV GIJFIVWIGYVMX] WYTTPMIV
TSWMXMZIP] MOTEGX SYV WSGMIX] ERH XLI TPERIXYQER VMKLXW ERH IRZMVSRQIRXEP HYI HMPMKIRGI WYTTP] GLEMR WYWXEMREFMPMX]

WYTTPMIV MRGPYWMSR ERH IRH XS IRH XVERWTEVIRG] 8LIWI JSGYW EVIEW EHHVIWW
3YV [SVO MW HVMZIR F] GYWXSQIV ERH MRZIWXSVKHBKEWI\GKEWPR I RKQWRX VHX IMKW EGMWSY 'V WYTTPMIVW EWWSGMEXIW ERH GYWXSQIVW EW [IPP EW
VIWMPMIRG] ERH IRZMVSRQIRXEP TVEGXMGIW EX R2(LIEGSQRNFEMXNILWEEQTAMERIGI ERH [SVO

/YTTP] GLEMR VIWMPMIRG] ERH VIWTSRWMFPI WSYVGMRK TVSKVEQ

ITYTTPMIV VMWO IYTTPMIV TYTTPMIV LYQER VMKLXW
ERH VIWMPMIRG] G]FIVWIGYVMX] ERH IRZMVSRQIRXEP HYlI HMPMKIRGI
7YTTP] GLEMR IYTTPMIV S8VERWTEVIRG] ERH

WYWXEMREFMPMX] MRGPYWMSR GSPPEFSVEXMSR
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/IYTTPMIV VMWO ERH VIWMPMIRG]

8LI &( 7YTTPMIV 6IWMPMIRG] 4VSKVEQ MW E GSQTVILIRWMZI| JVEQI[SVO JSGYWIH SR GVIEXMRK VIWMPGHSIRXNBRYY 2 SWRLER|GGEG LHFRVHR MV SIBZX/1 EXR R & ( TMWSKHNEGX
XS FYWMRIWW &( EMQW XS EGGSQTPMWL XLMW XLVSYKL [IPP IWXEFPMWLIH GVSWW FYWMRIWW ERHYWWRIWNYV-REWDGRRXWILEIVW HRHI FITW R NHREYX/SIJJ
IQIVKMRK VMWOW MR EVIEW WYGL EW G]FIVWIGYVMX] WYWXEMREFMPMX] VIKYPEXSV] PSKMWXMG®EPY TWF WVTY |FGEMWI MR HIM RER &GN /MM VER H) EHI F S PRAWKXYI\G EX
EFMPMX] XS HIZIPST ERH HIPMZIV SZIV PMJI WEZMRK QIHMGEP TVSHYGX PMRIW IRLERGMRK TEXEIRXISKDGGW Q/IEW | REM DVNVKREKX @ S W X BVR HM R 6 R MW REKR
TEXMIRXW MR SZIV CGSYRXVMIW KPSFEPP] ;1lgVlI EPWS PIZIVEKMRK EHZERGIH XIGLRSPSK] ERH (
6MWO 1SHIP SYV WYTTPMIV MRGMHIRX QEREKIQIRX

8MIV 2 WYF WYTTP] FEWI &( LEW EPWS JYVXLIV I\XI

'"VMXMGEP XS LIEPXLGEVI§ERH FYWMRIWW TVSHYGXW EVI XLSWI XLEX EVI HIIQIH XS FI WMKRMJIMGEFRV XW XZMWMWAMMVPWIXS ERBEVMRERXS N R KW W XEMXKXE

—

><LLJ ERH TPERW XS JYVXLIV INXIRH XLIWI GETEFMPMXMIW
gg STIVEXMSRW VMWO QMXMKEXMSR ;I LEZI IN\TERHIH >
T X LMKL TVMSVMX] LMKL TVMSVMX] LMKLIWX TVMSVMX] XLI TEWX X[S JIEVW XS MRGPYHI IQIVKMRK VMWOW \
<0 QIHMYQ TVMSVMX] QIHMYQ TVMSUMX] LMKL TVMSVMX] EHHMXMSRW EVI EPVIEH] MRIJSVQMRK SYV QMXMKEX
SJ EPXIVREXI WYTTPMIVW SV WYTTPMIV PSGEXMSRW
EYWMRIWW GVMXMGEPMX] JYVXLIV VIHYGI KISTSPMXMGEP VMWO -R XLI TEWX
QMXMKEXMSR TVSNIGXW [MXLMR 8MIV VIHYGMRK |

0OSGEXMSR -RIJISVQEXMSR WIGYVMX] 3TIVEXMSREP GVMXMGEP LIEPXLGEVI TVSHYGX PMRIW

n +ISTSPMXMGEP n 'IFIVWIGYVMX] n 3FWSPIWGIRGI

:szs;(;h‘A’E';FHMMP";’Ai‘;VX'V IVISVOERG! ?M7RMERRKGPNIIEV\IIDSPI WSYVGl ¢ (gW ZMWMFMPMX] MRXS SYV 8MIV 2 WYTTP] GLEMR
n 1IEXIVMEP GSQTPMERG! n 5YEPMX] n 4VMGI| ZSPEXMPMX] VIWTSRWI ERH VIGSZIV] SR GVMXMGEP IZIRXW PMO
n )RZMVSRQIRX n (IPMZ1V] n SJWYTTPMIV VIZIRYISJ EZSMHMRK HMWVYTXMSRW [LIR TSWWMFPI ¢
N ,YQER 6MKLXW n '"ETEGMX] n *MRERGMEP LIEPXL EHHVIWW LMHHIR QSHIVR WPEZIV] VMWOW 8LMW QE
LIPTMRK XS STXMQM~I WYTTP] GLEMRW [MXL GPMQE
[TEXLIV ERH REXYVEP HMWEWXIV MRXIPPMKIRGI MR)>
(Y1 OMOIPMLSSH SJ VMWO OTEGX IRZMVSRQIRXEP WYWXEMREFMPMX] WGSVIW [LMGL
8MIVIH ETTVSEGL F] GVMXMGEPMXWMRIWW GSRXMRYMX] VMWO EWWIWWQIRXW 1SVI SR LS[ [I YWI XLMW QET
HMPMKIRGI VMWO HSQEMRW *MRERGMEP +4 -QTEGX LYQER VMKLXW VMWOW HIITIV MR SYV WYTTP] GLEM
*MREPP] XLI &( 7YTTPMIV 6IWMPMIRG] TVSKVEQ GSF
SYV 7YTTPMIV &YWMRIWW 'SRXMRYMX] 4PERRMRK &
MRGSVTSVEXI WYTTPMIV MRGMHIRX VIGSZIV] HYVEX
I1MXMKEXI ERH 6MWO QMXMKEXMSR TPERW MR 6MWO EHNYWXIH WSYVGMRK TVIGMWIP] MRJISVQ SYV FYWMRIWW MQTEGX EREPJW
QSRMXSYV ‘F;YSV'?/F“’AERF”%‘\’NE@MSR [MXL WXVEXTKMIW ERH WYTTPMIV WIPIGXMSR SLIWI 1JJSVXW ERH SYV I\XIRHIH TIIV GSRRIGXMSRW

ERH YRMZIVWMX] ERH MRHYWXV] GSPPEFSVEXMSRW
,JJEPXLGEVI -RHYWXV] 6l WMPMIRGI 'SPPEFSVEXMSR

-RMXMEXMZI 71- VIJPIGX XLI JSYRHEXMSREP VIWM
QEHI MRXIVREPP] ERH XLI GSQQMXQIRX XS TEVXRIV

+SZIVRERGI! QSHIP MR XSKIXLIV [MKHZEER\GMRK XLI [SVPH SJ LIEPXLwW

'SRXVSP TPEGIC[MXL &9 OIEHIVWLMT

JRXIVTVMWI 6MWO 'SQQMXXII
ERH &SEVH SJ (MVIGXSVW
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(IYTTPMIV G]JFIVWIGYWMXPMIV LYQER VMKLXW ERH
-R VIWTSRWI XS XLI VETMHP] IZSPZMRK XLVIEX PEIIU-RGZTM(VEE !\RG@EI’VR XEP HY HMPMVMKIR G |

MRZIWXQIRXW MR MXW XLMVH TEVX] GJFIVWIGYVMX] VMWO QEREKIQIRX SKVEQ &(

SIS ST Ne) ETTYSECE X5 QEREKMAN UV A Sl XYM G e vt s o 135w (1
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VIKYPEVP] YTHEXIH MRLIVIRX VMWO QSHIPW &( P,ék\w\@WQH\I}%k\ééE\yMN@m EYYY wy TT' GLEE,\]AFISXé‘?@M’EfW §(YW&#¥%%@Yg§§%\ﬁgfﬁéﬁw§§yﬁifﬁF,:E(F;],XV

WYTTPMIV VMWO & MW EPWS [SVOMAK SR E vyl ot b Eaaid; XQ%?%%E%% S AMERT XLy eer] s KU g0 1 e moTe
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EPMKRQIRX [MXL IZSPZMRK MRHYWXV] WXERHEVH giff QIR Y AW WX CE W W WYk oW Iz\ﬁh‘ FSXL MRXIV%?%ETIXI—EEI!—(I \X|V>EE§/%/|XVMGW%'E|Y |_I}/I'_}<Ré<1EV\F/>\\//VvVMWO IV

FlcXLl -RXIVREXMSREP 3VKERMAEXMSR JSV 7XER HEY | M{ FSMSR E v SEd?m)FH'SZFg§M§R/@‘PTTP] GLEMR JSV FSXL KSSHW ERH WIVZMGIW

-RWXMXYXIl SJ 7XERHEVHW ERH 8IGLRSPSK] 2-78 Mﬁb@?ﬁRﬁMRYF'ME%?\?W\WG 6'E>M>\9WEPW ERH MRHMVIGX WYTTPMIVW
LMKL G]JFIVWIGYVMX] VMWO WYTTPMIVW UYEVXIVP] XS VIQIHMEXI FVIEGL ERH VERWSQ[EVI

ZYPRIVEFMPMXMIW ERH [I VIKYPEVP] VIEWWIWW GSRXVEGXYEP XIVQW ERH XIGLRMGEP GSRXVSPW

3YV XLMVH TEVX] G]JFIV VMWO TVSKVEQ EPWS YXMBNR|\K185|\5(|GRMK| AAY XTVEX NI RGBS \W | W W Q IR XW

PIEHMRK ZIRHSVW XS WXE] MRJSVQIH SJ IQIVKMRK XLVIEXW ERH IRWYVIW EX PIEWX

ERRYEP YTHEXIW XS XLMVH TEVX] MRGMHIRX VIWEERWIIWPEYRNS)IP MW XERMSIMRKISY 7YTTPMIVW ERH ZEVMSYW XLMVH TEVX] XSSPW XS FIXXIV
KSZIVRERGI SJ XLI TVSKVEQ ERH EPMKRQIRX [MXLy eMTVIWERRH RKYYTEMW/I @ BIOVEPMKROHRXW ERH GETEFMPMXMIW EVSYRH LYQER VMKLXW ERH

'VMWMW 1EREKIQIRX XIEQW TVSZMHIW E KPSFEP ERZMYERD PR B VM S GOMRIH B MXME BB PHEXNEIY  WYTTPMIVW EVI EWWIWWIH ZME E KISKVETLMG

ERH EWWIXW XLIVIF] TVMSVMXMAMRK WIGYVI TEXpEHRX WO EWWIWWQIRX XSSP ERH XLIR TVMSVM MVt VHH JTSEW M ] VE QNS TV BAY WR XYW QH RNR  SMRZFKIMMOXVS T EBAW \

*=¢ ER EHHMXMSREP cWYTTPMIVW [IVI EWW I WWIK XS W3 XKLVXLRW I VAWWBKISTWY TTPMIV TVITEVIHRIV
EWWIWWQIRX XSSPW VITVIWIRXMRK E XSXEP SJ XSXEP EWWIWWQIRXW SV
8LMVH 4EVX] 'JFIVWIGYVMX] 6MWO 1EREKIGIRY IWEKEX!E ] SJ SYV XSXEP WTIRH

%R] 8MIV WYTTPMIVW MHIRXMJMIH XLVSYKL XLMW TVSGIWW EW VITVIWIRXMRK LMKLIV VMWO JSV
“HIRXMJ] 4VSXIGX (IXIGX B6IWTSRH 6IGSESRMXSV | yQER VMKLXW SV IRZMVSRQIRXEP MWWYIW EVI EWWMKRIH GSVVIGXMZI EGXMSRW ERH
HMVIGXP] IRKEKIH XS GSQTPIXI XLIQ 4VSKVIWW MW XVEGOIH RPSARK E X |

L XLI ZEVMSYW LYQER

H I>“ﬂ/ & MR Kt RWEYFEMIV TVEGXMGIW XLEX wiLs

TTPM >§5VIHMEXMSR TPERW ERH [SVO [MXL WYTTPMIVW XS
ERWPEXMSRW SR SYV TIEWMXI ER M

-RHYWXV] 7XERHEVH *VEQI[SVOW 2-78

cccccc:ME E XLMVH TEVX] 'SRXMRYSYW ']JFIV 1SRMXSVMRK TP
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8MIV 2 1ETTMRK JSV ,6)(('§|’@VTCP3|\/|ERGI

3YV VMWO QEREKIQIRX 1JJSVX [MXL VIWTIGX XS SYV WYTT%] GLEMR I\XIRHW F)IEJSRH SYV
8MIVc WYTTPMIVW 2SX SRP] EVI XLIVI KVS[MRK G%'&T'%DN?EF & HEXCGIEY [REVSYRH LYQER

I IOV AVER R Y RE
FIJSRH NYWX 8MIV  JSV MRWXERGI XLI 9JKLYV *s/ Fl’n'-Y'PS'EPFCS'VGAI,S\H%Wh&?ﬂé‘hx@%d%spg\}xzé[ ERH IZSPZMRK
KVIEXIV YRHIVWXERHMRK SJ SYV GSQTPI\ WYTTPMM\?%'?)Y'%'V%)LA;&%%ETESFV\EyE7PYF>’§>f'§("0\B§5'V#F|’N%|]V(Y' (MPMK
QEREKI VMWO &( GSRXMRYIW XS IRLERGI SYV gMI{I> W ERRCOBREXMRR 23Sy xpRH XLIEVFSR &
ERH XS PIZIVEKI XLI HEXE XS HVMPP HS[R SR WTIGNMIMc MR ErR v ERFWIERH ¥y SVGIH 0OEFSV 4VIZIRXM
IRZMVSRQIRXEP VMWO XLEX QE] NMWX MR syYV I\xi®d&EW ¢ V%"‘éﬁﬁ“;\( ¢ EIRRMERNI KK ERH MQTPIQIRXE
FYMPH SR XLMW [SVO XLVSYKL SYV TEVXRIVWLMT ‘[MA! XM EER O SYMRMEE MR el MR P XLIWI
TEVXRIV XLEX PIZIVEKIW %- ERH QEGLMRI PIEVRM kZWSSFFQéEIKIﬁ-ﬁ\)I—'\N%%%M%W%MWB [ QYWX GSRXMR
GSRRIGXMSRW %PSRKWMHI XLMW INTERHIH zMW Y EBM RGN BQ I&¥E Ry ¥ ¥ ¥ phME MK B G | T/ Y g ERH X
WTIGMJIMG KISKVETLMIW ORS[R GSQQSHMX] vMwdw 'R¥I Y X\P’kﬁ;’ﬁlv\f\M@X%VWSF?’é/%s W TeRWMFEPI 7S°

L
VIGSKRMAIH IRZMVSRQIRXEP VMWOW xS YRHIVWXERE &G VR vAVPIVIGE RXIHE YW B TXERH 7YWXEMR
IMVWX JI[ XMIVW SJ SYV WYTTP] GLEMR XVEGOMRK HS[R XLI HIXEMPW RIGIWWEV] XS WYTTSV

R TTV V I [ TUYMT WYTTPM
\“6% ﬂ \ “ﬂ? >%(/KII VIH MR WTI
$J W IQMWWM
5W HEXE JSV

VSZ | XLM

R ST SRR AMW B MR e pp

;LIRIZIV [I HIXIGX E TSWWMFPI VMWO MR SYV EMIV
SYV 8MIVc WYTTPMIVW XS ZEPMHEXI XLI VMWO E
WYTTP] GLEMR ERH XS HIZIPST ER EGXMSR TPER

VMWO ;I FIPMIZI XLMW HIXEMPIH LYQER VMKLXW

MW ER MQTSVXERX WXIT MR EHHVIWWMRK GSQTPIb

XLEJY XYV IRXIVTVMWIW

8S HEXI -R EHHMXMSR &( WXVMZIW XS GSQTP] [MXL QSHIVR

HMPMKIRGI HMWGPSWYVI VIUYMVIQIRXW MR ZEVMSY
VITSVXW MW SR SYV GSYRXV] WTIGMJM GFEHFEWMXIW E

WYTTPMIVW LEZI GSQTPIXIH WYWXEMREFMPMX] EWWIWWQIRXW VITVIWIRXMRK
SIXSXEP WTIRH

TTVS\MQEXIP]
&( MW E TVSYH QIQFIV SJ XLI 4LEVQEGIYXMGEP 7

-RMXMEXMZI 47'- 8LVSYKL XLMW TEVXRIVWLMT

PP Y/ I P TIIV TERMIW X EKR
EWWSGMEXIW [IVI XVEMRIH MR MHIRXMJ]J]MRK ERH VI'E%?\(,)%W %%%}}MFMQWEMRVSSMQR EVIEW W?(GQL EV

ZMSPEXMSRW [SVPH[MHI MR *= IQMWWMSRW VIHYGXMSRW ERH KSZIVRERGI ;I IR
WYTTPMIVW XS NSMR XLMW RIX[SVO JSV JVII XS L
[TIFMREVW ERH XSSPOMXW 1SVI MRJSVQEXMSR M
LXXTWGMRMXMEXMZI SVK LSQI
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/IYTTP] GLEMR WYWXEMREFMPM X]
7YTTPMIV WYWXEMREFMPLM Il FYPO SJ SYV 1JJSVXW MR *= TVMSVMXM~AIH SYV WYTTPMIV JEGMRK 1JJSVXW XS

W SYV RIEV XIVQ XEVKIXW [I EPWS GSRXMRYI XS HIZIPST SYV PSRK XIVQ

X Y VIHYGXMSR KSEP 8LI 6IWTSRWMFPI 7SYVGMRK XIEQ MW
8LI TVSGYVIQIRX SJ KSSHW ERH WIVZMG & (YWl VI >Y\'7:v Y | TTGs?g YWMRIWWIW AL S A Ty Q
SZIVEPP +,+ IQMWWMSRW :lgVI [SVOMRK GSPPEF

XLVSYKL SYV WYTTP] FEWI XS VIHYGI XL MQTEGX %ﬁx ) W\INWMV;RYVSRC/THV\\;GT)YSSJY‘IJ(?ST/?(V\\/IVXVEXIK] TPE]W E
IQMWWMSRW ;MXL XLI JSVQEP ETTVSZEP SJ SYV % VKIYI)RN Mg 2@M

TYFPMWLIH E WLSVX XIV G KWK QLAK ERBJ’VS(W\TPMIRVWU PSIMRK WIGXMSRW [I HIXEMP XLI [SVO [I ZI TYX MR XS MQTVSZMRK XLI [E]
QMWW MEBIRWNGINIFR G | FAEW'H EPMKRIH XEVKIXW F] K |EL\/V'\P [5¥VVYEX P\)} QMWWMSRW 8LMW [SVO LEW PIH XS E WMKRMJMGERX HIGVIEWI MR
QYPXMTPI HIGEVFSRM"EXMSR QIXLSHW [l V'GSKR| l\h\Rf\lNENP‘s W M J'% I[[s@¥oRMREZXs VIIMRI ERH EXXVMFYXI XLMW GLERKI 2I\X JIEV W

EGVSWW SYV ZEPYI GLEMR MW WMKRMJIMGERX ERY{ f&\ WIBM WE¥¢| Qsvi EFSYX [LEX [I JMRH ERH LS[ MX MQTEGXW SYV HEXE

&( MW JSGYWMRK SR X[S OI] EVIEW XS VIHYGI TYVGLEWIH KSSHW ERH
WIVZMGIWcIQMWWMSRW x = 7'34) '%8)+36-)7

ITYTTPMIV IRKEKIQIRX 3YV IQMWWMSRW JSV SYV TYVGLEW|H;?€%%$|§/\561_)\Q@5V Mivg%gR?—iZ? &6)%I(3:2 &=

YRGSYVEKI WYTTPMIVW XS IRKEKI MR XLIMV S[R IQMWWMSRW QIEwWMUXE R K% WS HME kY
WIXXMRK ERH VITSVXMRK 3YV TVMQEV] JSGYW MW SR IRKEKMRK SYV LMKLIWX IQMXXMRK
WYTTPMIVW XS WIX WGMIRGI FEWIH XEVKIXW [LMPI EPWS [SVOMRK XS MQTVSZI XLI
XVERWTEVIRG] ERH EGGYVEG] SJ SYV HEXE ;I LEZI MRMXMEXMZIW XS IRGSYVEKI XLMW
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QYPXMTPI SJ WITEVEXI WQEPWPINTQIRXcGSRWMWXIRG] ERH
cXSYGLIWcISVce

WLMTQIRXW EPP [MXLMR XLI WMJ/MFYXMSR GIRXIVW
[I11TO XS XLI WEQI WLMT

XScPSGEXMSR

1SHIVR
STXMQMA"EXMSR

3TXMQMAI [I10P]

WLMTQIRXW MQTVSZI
8@YXMPMAEXMSR VIHYGI
RYQFIV SJ TEVGIP ERH

080W 4VSZMHI JPI\MFPI WLMT
HE]W " GIX

;1 WE[ ER MRGVIEWI MR 7GSTI '"EXIKSVMIW dY T\
XVERWTSVXEXMSR HMWXVMFYXMSR KVIIRLSYWI KE
]JIEV ERH XS SYV FEWIPMRI 8LI VIEWSRW JSV XLI

FITSRH SYV GSRXVSP XLEX GSRXVMFYXIH XS MRGVIE
GSYVWI SJ XLI ]JIEV WYGL EW XLI 7YI» '"EREP GPSWY
7XEXIW ERH HMWVYTXMSRW [MXL SGIER GEVVMIV E|

;1 [IVI EFPI XS YWI QSVI KVERYPEV ERH EGGYVEXI W
XLEX [I NTIGX XS EFPI XS ETTP] XS SYV *= FEWIP
I1ZSPZIW ;I EPWS ERXMGMTEXI MQTVSZIQIRXW MR *=
EJSVIQIRXMSRIH IQMWWMSRW VIHYGXMSR TVSNIGXW
MQTPIQIRXEXMSR XLEX [MPP MQTVSZI XLI HEXE GSP
ZMWMEMPMX] MRXS SYV PSKMWXMGW ZEPYI GLEMR

XVERWTSVXEXMSR ERH PSKMWXMGW EWWSGMEXIW
WLMTTMRK XS IRGSYVEKI XLIQ XS WIPIGX PS[IV IQM\

JOQOMWWMSRW 7GSTI "E
YTWXVIEQ XVERWTSVXE
HMWXVMFYXMSR ERH 'E
HSIRWXVIEQ XVERWTSV
ERHCHMWXVMFYXMSR

*= 7'34) '%8)+36=

I XVMG

XSRRIWYIWXVIEQ XVERWTSVXEXMSR ERH HMWXYV

* = 7'34) '%8)+36=

I XVMG

XSRRIWHB[RWXVIEQ XVERWTSVXEXMSR ERH HMW
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6IWTSRWMFPI WSYVGYTRIKPMIV MRGPYW MG RaudsM S KM B xesnosy kviex:

EGGYVEG] 8LMW XSSPgW HIXEMPIH MRHYWXV] VIKN
T V S K V E Q C K S Z I V R E R GV TYTTPMIV -RGPYWMSR 4VSKVEQ WIIOW XS GVIEXISER W RIGRRWNM ZIMITY $GLUEWREEMG EGXMZMXMIW  (
IGSWIWXIQ [MXLMR XLI GSQTER] PIZIVEKMRK XLI WRHNYRKM LIWIBEGXWQ ERRWIVUW MRXIMMWEWVERRRYEP IGSRS

3YV 6IWTSRWMEPI 7SYVGMRK 3TIVE & M BKIKSEMSRMR GPYMMZI WYTTPMIVW MR GSQTPMERGI! [MXL PE[E\BMEXMBRIK UEQ XQ DEIMW I & L KSCHHP MZIGMWMSR %
KYMHIW ERH JEGMPMXEXIW SYV WYWXEMREFMP M@ RRPAEXMN 4 RVPPY XMPIRWR ¥ R/ F Ry &ELWME B U PE w! RZME S G Q MRXEIRX] XER 19 BAOS M ESW MWM WMIXG MRBFPKIYP MQT
SJ XLMW GSQQMXXIIgW [SVO MRGPYHI ,YQER 6MKLURW AR MYPMRMREN MRS BP QN MPTESCPEMREIPSTQIRXTREFRIMIRK & (NSFWERH KIRIVEXIH E XSXEP IGSRS
ERH IRZMVSRQIRXEP MWWYIW VIPEXIH XS VIWTSR®NFEMREIY U QPR VMY EEMSR VY fvcMr ik |EPXL ERH-RAEFHAMWRKS &I &EWQMBRMXMIWMKILVE SMERKI SJ WQEPH
IQMWWMSRW WSYVGMRK EPXIVREXMZI ERH QsvI WYWREMNEREW §EWXREPYW ERE VENIREW PMZI EREBVISW® XLI ORMXIH 7XEXIW MRGPYHMRK 4YIVXS 6M

LIy ECu oW Sy WY TTE] FENI O, S SR SN PO RLARLE FEo 5 ) g, £ YWMEIWIL SO R KD R4 016 BUTOMEK W X1 05T o
TVSGYVIQIRX SJIMGIV EW [IPP EW XLI GLMIJ WYW%?E'M%Z{;WW% S0 Oy RN T K BSRANI Y s vivwimmacerie s 1 BARSFPXY WM E] WM TAEM § WE 1 (EM@ 'LE QF
R

i\J/SV‘(’;nFV'\l‘g?éXQIEIXEXH'IVV\'A\/I',\AVTX\;(VIéésiﬁﬁ'iﬁgif'ﬁlils Tp'ﬁ | R RKR%\%IVQI}L%ER?I7GSQTIXMXMZIRIV\8WI]E]Elﬂs NB Y MBOEI XWHY WIXIE R B FRY ZEVPNISKEV[LMPI XLI &I
P Ggé-l 2dPZTh el WXVMZIW XS QER(E K H3 SEQ @ MRMNIRKIZMAYMIT EGXYF] SJ SVKERMAEXMSF
W

XLI GIRDYWEREMREFMPMX] XIEQ ERH XLI)XLMGW E MG ERH WSGMIXEP MRGPYWMSRS VBXM IWNSIVROWI /P MK & P M SR IESRME VHE X1 MQTEG X

1SVMRJSVQEXNSRASWE KR HIHWI GEXIH XS WYTTPMNARXMSRW 7(+WeWYTTSVXMRK KIRHIV IUYEPMX] 7(+ITVIMRREXMIR ERH $GSBERWVEMX] JSV EPP
KVS[XL 7(+ ERH VIHYGMRK MRIUYEPMXMIW 7(+ eLMKLPMKLXMRK SYV

GSQQMXQIRX XS SYV GSVTSVEXI GMXMARWLMT
6l GSKRMAMRK ERH IPIZEXI

-R *= [ IRLERGIH SYV TVSKVEQ WXVEXIK] [MXL ER EHZERGIH WYTTPMIV

MRGPYWMSR TSVXEP ERH VITSVXMRK XIGLRSPSK] \A/QQ/VE(PRP)@|F|P{WMER(PWW1\A\N

[MXL 2SR +SZIVRQIRXEP 3VKERMAEXMSRW -RHYWXV] +VSYTW ERH ZEVMSYW WXVEXIKMG

&( GYWXSQIVW IREFPMRK YW XS XET MRXS E FVSEHBEGXMAMP M RREKEKWWM Z MWL WNPIMIRMIVW SJ EPP WMAI

IGSW]WXIQ 8LIWI TEVXRIVWLMTW INNTERHIH SYV WBWYYIGWERKWGER I FIWENG XM IGVVERWW E VIWYPX [I GER S.

WYTTSVXIH SYV GSQQMXQIRX XS MQTVSZMRK LIERXLSEE®/IWWE XS IGFEO | YR MW M WIXWIWEZEXMGI 8LI &(
GIPIFVEXIW WYTTPMIVW JSV XLIMV SYXWXERHMRK G
WYTTSVXMRK OI] & MRMXMEXMZIW TVSHYGXW ERH

) GSRS Q MG M Q TEGX GYWXSQIV WEXMWJEGXMSR 84: 'SOTSYRH E WQEPP
6IGSKRMXMSR %[EVH [MRRIV JSV WYTTP] GLEMR I\GI

&( ZEPYIW QIEWYVMRK XLI IGSRSQMG MQTEGX SJ SYMAdEMP XSRIRBE YRVERSIPREXMBREPE X1 JVII GSQTSYF

IGSRSQMIW 4EVXRIVMRK [MXL MRGPYWMZI ERH WQELPMY VM BIW WVWF ¢ ERIVE X W K LHWHMXMSR &( WIVZ

FYWMRIWWIW &( SYV GYWXSQIVW ERH TEXMIRX CSQTRERRHX MW RWX M P S WUSRK E[EVIRIWW SJ XLI
GSRWIGYXMZI ]JIEV &( LEW UYERXMJIMIH LS[ SYV WTIRKHMRE YFRSBWMRIW WYTTPMIV VIZIRYI
ERH NSF GVIEXMSR MR XLI GSQQYRMXMIW [I WIVZI
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SVERWTEVIRG] ERH )ZSPZMRK XLI
GSPPEFSVEXMSR WYTTPMIVcIGSW]WXIQ

%X &( [I VIGSKRMAI XLEX EGLMIZMRK XVERWTEVIRBG| &G V8 3G XLQ IIRX M/ VEBEPXIQCGIIRFGVERRTEWWIW 1ZIV] WXEKI SJ E WYTTPMIVgW NSYVRI]

JVSQ 8MIV 2 WYTTPMIVW XS I\XIVREP WXEOILSPHIMWKERK QVBXMRMWMBERNTGBTCWEP WSBERH RIKSXMEXMSRW XLVSYKL WYTTPMIV SRFSEVHMRK
QEOMRK LIEPXLGEVI WYTTP] GLEMRW QSVI VIWMPGISRXVHEPMWRKEEGRR I BRXMRYMNERK I[MXL SRKSMRK VIPEXMSRWLMT QEREKIQIRX GSZIVMRK EPP
RITH XS GSPPEFSVEXI HIPMFIVEXIP] ERH GSRXMRYESNTMBX W KIR SM X [TIRV WR NGXYMBEPFQY I VMUMW TVSGIWW HMH RSX GSRWMHIV RSR XVEHMXMSREP VMWOW
WYTTPMIVW KSZIVRQIRXW ERH MRHYWXV] TEVXRIFMOX X IBYTN P M XEMGHERR VREXWINRKXP VY BEAN HMPHWR>SY LYQER VMKLXW MWWYIW RSV HMH MX JSGYW SR

WYTTP] GLEMR WYWXEMREFMPMX] TIVISVQERGI SV TVSXIGXMRK [SVOIVWg VMKLXW %W SYV 7YTTP] 'LEMR
6IWMPMIRG] ERH 6IWTSRWMFPI 7SYVGMRK TVSKVEQW LEZI 1ZSPZIH [l LEZI FIKYR XS
8S WYTTSVX SYV KSEPW VIPEXIH XS WYTTP] GMEM‘!?S&YE(RWﬁEBNL'lRﬁMVWMRK WYTTPMIV QEREKIQIRX TVSGIWWIW XS FIXXIV VIJPIGX SYV

, IMAGXEXNSRW, S TP vw 8LMW FIKMRW [MXL E JSVQEP HSGYQIRX XLI
n'SRXMRYIW XS IRLERGI 8MIV 2 WYTTP] GLEMR ZMWWM bwﬁywtdm IKYPEVP] ERH SYXPMRIW XLI OMRMOYO

HIGMWMSRW SR HIZIPSTMRKEQSVIWSGMEPP] E VXS EHLIVI XS ERH XLI TVSGIWW GSRXMRYIW XS

NXIRHIH WYTTPJcGLEMR MRGPYHI FYX MW RSX PMQMXIH XS
n4vVSZMHIW FYWMRIWW GVMXMGEP MRWMKLXW XS WYTTPMIVW ERH GYWXSQIVW MRXS XLI

TSXIRXMEP MQTPMGEXMSRW SJ KISTSPMXMGEP NMREREGEEWSRREISFHW Y ODVEBLXWME KW XESRXEIVHW ERH INTIGXEXMSRW EVSYRH LYQER VMKLXW
WYTTP]cGLEMR ERH IQMWWMSRW VIHYGXMSRW MR WYTTPMIV GSRXVEGXW

N7YTTSVXW OI] WYTTPMIVW MR MQTVSZMRK VIWMPNMRKGEJVEXMFRKHR ER KK K RRMXBISW K FG JEITXSMWAOMR XS XLI FMHHMRK TVSGIWW WYGL EW IQMWWMSRW
EWWIWWQIRXW ERH SJJIV VIQIHMEXMSR TPE]JFSSOMHYSG XMSRGKXVMIZOMXEH RYXWVBARH LYQER VMKLXW WXERHEVHW EPSRKWMHI KYMHIPMRIW JSV
G]FIVCcXLVIEXW XLI GSRWMHIVEXMSR SJ WQEPP ERH HMZIVWI WYTTPMIVW MR XLI WYTTPMIV

N4EVXRIVW [MXL WYTTPMIVW XS LIPT XLIQ MQTVSzZWARIRIMIFEENSHEMW iEPpxL
G]FIVWIGYVMX] LIEPXL LYQER VMKLXW ERH IRZMVSRBIWXEPPMIFGKMMEOWM\TSWYVI EWWIWWQIRXW ERH GSVVIGXMZI EGXMSR EWWMKRQIRX

n)RKEKIW [MXL LIEPXLGEVI GYWXSQIVW SR wyYTTP]TEVEMRE VWV R ERK TVSGIWW
GSPPEFSVEXMSR STTSVXYRMXMIW ERH GSRXMR YW XIKWBXMERXS IR MEWX RFY W MRTWWMXQRXMRYMX] ERH WYWXEMREFMPMX] MR UYEVXIVP] FYWMRIWW
KSZIVRQIRX EKIRGMIW MRHYWXV] SVKERM?AEXMS RAWVZ MEIRW  {AWNXTLT N VIV N BUWM Q TV S Z | H
TEXMIRX SYXGSQIW ERH E VIWMPMIRX WYTTP] GREMRGXMRK WYTTPMIVW JSV RI[ TVSHYGX HIZIPSTQIRX FEWIH SR XLIMV EHZERGIH
n1EMRXEMRW EGXMZI QIQFIVWLMT MR XLI ,IEPXLGEYEXRUMMWIXER 6 IMMMGEMSR XS IRLERGMRK LYQER VMKLXW ERH
'SPPEFSVEXMZI ,-6' ;1gZl IEVRIH XLI ,-6' 8VERW TRZM\GI REIRKIEPSW ATE G X

RH GSRWIGYXMZI JIEV JSV SYV GSQQMXQIRX XSyW¥FEQE BpEWMER XMERWTEWRE WQEPP ERH HMZIVWI S[RIH FYWMRIWWIW

il GSRXMRYI XS 1ZSPZI XLMW IGSW]WXIQ XS FIXXIV EPMKR [MXL SYV WYTTPMIV WXERHEVHW
ERH NTIGXEXMSRW ERH XS FIXXIV IUYMT SYV 4VSGYVIQIRX XIEQW [MXL VIPIZERX ERH
XMQIP] MRIJSVQEXMSR EFSYX XLIMV WYTTPMIVW c
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4VSKVIWW XS[EVH SYV KSEPW

3YV KEEEMVRXEMR E LIEPXL] ERH XLVMZMRK [SVOJSVGI XLEX GYPXMZEXIW SYV GYPXYVI SJ MRGPYWMSR WE
XLIc[SVPH

;1 [MPP TVSZMHI XLI XSSPW ERH VIWSYVGIW RIIHIH XS WYTTSV3Y\WL]3SMEPRPS | [ERXWPT WeEKEHEQPMRIEHP YHIW GSQTIRWEXMSR MRGIRXMZI TE] FIRIIMXW
JMRERGMEP LIEPXL JSV SYV EWWSGMEXIWg WEJIX] ERH [IPP FIBBRTSRIRXW &IRIJMXW ERH TVSKVEQW ZEV] F] GSYRXV] *SV *= [ MQTPIQIRXIF
FIRIIMX IRLERGIQIRXW JSV SYV 9 7 EWWSGMEXIW MRGPYHMRK
n %R IRLERGIH )QTPS]Il %WWWMWXERGI 4VSKVEQ )%4 XS WYTTSVX QIRXEP LIEPXL R
Nn'SQTVILIRWMZI WYFWXERGI EFYWI XVIEXQIRX MRGPYHMRK ER STMSMH QEREKIQIR:
N6SFYWX EHZSGEG] WYTTSVX JSV JIVXMPMX] QEREKIQIRX WYVVSKEG] ERH EHSTXI
n'SZIVEKI JSV HSRSV IKK WTIVQ MR XLI QIHMGEP TPER VIKEVHPIWW SJ KIRHIV
n %% HHMXMSREP HIRXEP TPER TVIZIRXMZI GEVI GPIERMRKW JSV TVIKRERX ERH RIYV!

;l EPWS GSRXMRYI XS VIMRIJSVGI WIWXIQW TSPMGMIW ERH TVSGIWWIW XS TVSQSXI

N-RGSVTSVEXMRK SYV WEJIXRTIEBRMRD MRRXX S IF S OERVKREAMIWKEGYBWGE] XLI IRXIVTVM

NnO0OEYRGLMRK XLI &( J)\GIPPIRGI QEXYVMX] EWWIWWQIRX EGVSWW XLI RIX[SVO ERH E
c;LIWcJVEQI[SVO

;1 [MPP SJJIV JEMV ERH QEVOIX GSQTIXMXMZI TE] TVSJIWWMSREPWSIZVMAS TEHR R XS YVE B VWX SGIFVKR W X(IMEKRHT IVWSREP ERH TVSJIWWMSREP HIZIPSTQIRX

GEVIIV KVS[XL STTSVXYRMXMIW MRGPYWMZI| SJ EPP EWWSGMEXIW
n SJ STIR VSPIW [IVI JMPPIH [MXL MRXIVREP &( EWWSGMEXIW

n-RXIVREP TEVXMGMTEXMSR MR QIRXSVMRK TVSKVEQW KVI[ F]
n3YV RMRI %WWSGMEXI 6IWSYVGI +VSYTW %6+W VIEGLIH SJ SYV EWWSGMEXIW

;I [MPP EHZERGI LIEPXL EGGIWW XLVSYKL TYFPMG TVMZEXI TEXRXRAWWE PTRFER I3 IWIHR EF MRHYSKXYEIQBV'SEBMXMSRW ERH HMWIEWI WTIGMJIMG TEVXR
LIPT WXVIRKXLIR LIEPXL WIWXIQW ERH MW GYVVIRXP] IRKEKMRK MR SZIV TYFPMG TVMZEXI TEVXRIVWLMTW 444W K
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SVERWIJSVQMRK LIEPXLGEVI FIKMRW [MXL SYV EWWSGMEXIW
SYV BSKIXLIV 11 %HZERGT WX wenuksmaTws s v e b Gt O 1 MR KPEMACE TIVISVQMRK XTEQRVY. o

[SVOJSVGI ERH HVMZI MRRSZEXMSR 3YV [SVOJISWEE WTERWEGY SN &E x| B SYREVVE WMRKHGPIEV STTSYXYRMXMIW JSV SYV EWWSGMEXIW XS
[ICEVI TVSYH SJ XLI MRRSZEXMZI TVSHYGXW ERH Wg&YKNZRW\S1M '%Wé!‘ﬁ%‘f%%‘ﬁﬂ%‘%ﬁbﬁ“ﬂfﬂ/l\h EPWS TVSZMHMRK XLSYKLXJYP IRKEKMRK XSSPW
/SPZMRKcKPSFEP LIEPXL GLEPPIRKIW TMSRIIVMREKMRRSLEFMAY XISIMEEFPMIERPRBEK KvsS[XL 3YV ETTVSEGL MW MRGPYWMZI XS IRWYVI
ERHCLIPTMRK XS IPMQMREXI FEVVMIVW XS LIEPXLGENY MFY EW W sSEMEE W MBRA EBRE IWREMRMRKxsspw viwsyveiw ERH KYMHERGI RITHIH XS

LMKLP] UYEPMJIMIH XEPIRX JVSQ E ZEVMIX] SJ KISKY &l MW | BR i £ FS/WRK KT v REGREWMRBEMPMX] MR HVMZMRK XLIMV S[R GEVIIV TEXLW -R

YRPIEWLIW XLI MHIEW ERH GSRXVMFYXMSRW SJ SYN EWWSGMEX/W EMRY\REp I [1§VEMPBERHFE] MRXIVREP GERHMHEXIW
[I XEOI TVMHI MR FYMPHMRK IN\XVESVHMREV] XIEQW [MXL HMZIVWI NTIVXMWI ERH E HIIT

YRHIVWXERHMRK SJ XLI RITHW SJ HMJJIVIRX TSTYPEXMERWMS EIXMYSWOER G YWVMZIR GYPXYVI [LIVI VIEP XMQI JIIHFEGO
GYWXSQIVW ERH TEXMIRXW [SVPH[MHI GSEGLMRK ERH GEVIIV GSRZIVWEXMSRW EVI IQFIHHIH MRXS XLI EWWSGMEXI INTIVMIRGI

OIEHIVW EVI IUYMTTIH [MXL XLI WOMPPW RIIHIH XS PIEH QIERMRKJYP GSEGLMRK ERH

3YV JSYRHEXMSR JSV KVS[XL PIEHIVWLMT ERH MQTESITMRRK FRAFEFN WY RAP R E WREVXIVP] FEWMW LIPTMRK EWWSGMEXIW VIGIMZI XLI

BLIC&( :%=cE WXVSRK WIX SJ ZEPYIW FILEZMSVW yRRiH EUSHRY MY X & ERRM %R [RXWY JyPp TSXIRXMEP
KVSYRHIH MR SYV 4YVTSWI &] WYTTSVXMRK EWWSGMEXIW MR XLIMV TIVWSREP ERH [SVO

PMZIW [l IREFPI XLIQ XS JIIP ZEPYIH ERH IQTS[IVIHXNMXEORHEMN]F[WIREFPOEPP EWWSGMEBXJW XS REZMKEXI XLIMV GEVIEWWTEWYSYKL
PIEHMRK XVERWJSVQEXMZI LIEPXLGEVI EVSYRH XPIE9RRRK ERH HIZIPSTQIRX TVSKVEQW IRWYVMRK XLI] LEZi EGGi WAVPSSERTEIWEKYRMXMIW
XLEX WYTTSVX GEVIIV KVS[XL EX 1ZIV] WXEKI [SVPH SJ"

WXXVEGXMRK XST XEPIRX
- WXMRK MR GSRXMRYSYW PIEVRMRK

%HZERGMRK XLI WSWIRH BT IIREPROL SR E WXVSRK TMTIPMRI SJ XEPIRX

EVI GSQQMXXIH XS LMVMRK XLI FIWX ERH FVMKLXEW 9 RNEPINRW NOS] TE YL OSIYIVF B RRIEBEMAMT @ SRIXMRYMRK IHYGEXMSR TPEXJISVQ( JVSEMPIG] 1MRHWIX
[LEXgW TSWWMFPI F] QEOMRK VIGVYMXQIRX ERH XEBVRMRKGWIWE SR® I WEXS H IPR @ WWEGWREXIW FYMPH RI[] WOMPPW WXVIRKXEMRERA II¥X WKL xE REywxsqiv
GSQTPMERGI [MXL PE[ 8LMW JIEV [I LMVIH N\XIRRERGG ERHMMNEZBWMMMIXHMZIVWI n *MRH ERH WSPZI TVSFPIQW [LIVI
FEGOKVSYRHW I\TIVMIRGIW ERH TIVWTIGXMZIW XS LIPT YW WIVZI LIEPXL W]WXIQW XL'V[SVORLETT'RV‘S’ZI IV THE
EVSYRH XLI [SVPH &( TEVXRIVW [MXL WIZIVEP VIWS$NG X I HESMMK ERM® B M ANMM Wy 6EWe Wi KTIH WLETI E GYPXYVI SJ GSRXMRYSYVW'BIEVRWKRK JHE]
7SGMIX] SJ ;SQIR JRKMRIIVW 2EXMSREP 7EPIW 2I|X[SAX0 EFPRVHK R )X & YA M RSMRWER]gW WXVEXIKMG ERH GYPXYVEP KSEPW ;1 SJJIV XEVKIXIH
7GLSSP EW [IPP EW EGEHIQMG MRWXMXYXMSRW »d4EKTEWHMIYWIEERSHIHE X I TWIEKCME@RY HIWMKRIH XS GYPXMZEXI JYXYVI PIEHIVW ERH
EXXVEGXMRK E [MHI VERKI SJ XEPIRX ;I EPWS PIZNWERHIRMHIFWLMTNGEMRKMRMXMEW WX EPP PIZIPW SJ XLI SVKERMA"EXMSR ;I EPWS LEZI
XS VIGVYMX XLl RI\X KIRIVEXMSR SIJcMRRSZEXSVWPIRXMJYP VIWSYVGIW XS LIPT EWWSGMEXIW [MXL TIVWSREP ERH TVSJIWWMSREP

HIZIPSTQIRX MRGPYHMRK GEVIIV HIZIPSTQIRX TPERW QIRXSVMRK TVSKVEQW ERH

MRSYWI PIEVRMRK STTSVXYRMXMIW
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HMKMXEP ZMVXYEP ERH MR TIVWSR PIEVRMRK STTSOX VR IxAn X L (r sh e semediff dfeve WWSGMEXT TRKEKIQIRX
[LIR ERH LS[ XLI] TVIJIV 3YV WOMPPW FEWIH GYV\O\/ISY\V &$VWVEVRMV€E\AXNMKSR E P KV(SV[(M/'tlw XS JSWXIV ER MRGPYWMZI IRZMVSRQIR

EWWSGMEXIW [MXL XLI WOMPPW RIIHIH XS LIPT XLTQ ERH FI WYGGIWWIYP I FIPMTZI ZEPYIH ERH EVI LIEVH -R WYTTSVX SJ SYV f7TIEO 9

XLEX XLMWCcCETTVSEGL TVSZMHIW EPP EWWSGMEXI3W MLy E S IKIMANVIXNKEBHVSVXVMBNEMIMWEREMRK 734TP@WW|I¥\RNL'Ep(Ei)fS’V@Y\ANM§VV\EWWV>M§I\EMX\M|)V\S GSRZ
KVS[XL HIZIPSTQIRX ERH EHZERGIQIRX MR WYTTEWX XE KILAMUWERWEMKEXNGBWR EPMKRIH EPPS[MRIN®PXHIMNREBGN AP EWRHWYO BRH TABRYIIXMRKW

JSV XLI GETEFMPMXMIW PIEHIVWLMT SVKERM?EXMS RER WS BXIY VE oE RIAYWIWWE X ¥ OAREA B XERMSRY v E

RIIHIH XS EGLMIZI SYV QSWX GVMXMGEP FYWMRIVWW NN SMM X MUWY] BVVENY TIVSSG WOW WMWY | | RKI Vel HEE v X

ERRYEPP] [MXL SRKSMRK EGXMSR TPERW XLVSYKkS§YEXGIPHIEXMERHITEEKWKE ORLVREI &RV GYPXYVI E

& ( 9 F] X L I R Y Q F I V WRJSVQMRK XLI ERRYEP WXVEXIKMG VIZMI[ %76 eESPWWK®RYVIM KWHGLE R LIRK I MW MW ISSMHISVOJSVGI OIEVRMI
YWMRIWW TPERRMRK TVSGIWW [SVOMRK EX &( MW SRI SJ XLI FIWX [E]W XS QIEWYVI

-R TEVEPPIP SYV XEPIRX VIZMI[ TVSGIWW TPE]W BYAMKRR VS RIWMERs MEW Y ¥ MREKYMN M HIRSMBW % 6+W EP)
HIZIPST ERH WYTTSVX EWWSGMEXI KVS[XL EGVSVWEW FBAR/ P EZ/ BV BN R1 13§V K E RM[ FHMBW XS HVMZ1 IRK |
8LIWI SRKSMRK GSRZIVWEXMSRW LIPT EWWIWW EWWWBBIMEP | EMBHIRXWM R SEN d Y FBW TM WEXMSBW GSQT

H PSTQIRX RIIHW IREFPMRK PIEHIVW XS GVHE M| XEMKI WEK IHWR RS TEDRKZTWERWY XMGMTEXMSR M

EWWSGMEXIW YWI HMKMXEP P'EVRM'E éE%ELGI]é'FS\ZVEM GEVIIV TVSKVIWWMSR EW ETTVSEWMEUMBRKPWRKPEIZMAIBY £VR TG VVSZAMH] QIQFIVW %F
QEREKIVW [MXL XLI XSSPW ERH MRWMKLXW XS TV@ZMK|HKLSYEMXREPW | EHEBOQ ERMRXIVIWX MW MR JS
GSEGLMRK XLEX JSWXIVW EWWSGMEXI WYGGIWW QEOMRK E WXVEXIKMG MQTEGX MR SYV EYWMRIWW |

STIR XS EPP EWWSGME X
;LMPI 734 ERH XEPIRX VIZMI[W WIVZI HMWXMRGX TYVTSWIW FSXL EVI GVMXMGEP XS FYMPHMRK

SYV PIEHIVWLMT TMTIPMRI WXVIRKXLIRMRK [SVOJSVGI GETEFMPMXMIW ERH TSWMXMSRMRK &(
EWWSGMEXIW EXXIRHIH 4S[IV 7TOMPPWV JYXYVI WYGGIWW &] MRXIKVEXMRK IRXIVTVMWI [MHI TPERRMRK [MXL MRHMZMHYEP

KVS[XL WXVEXIKMIW [I MRXIRH XS GVIEXI E VIWMPMIRX LMKL TIVISVQMRK [SVOJSVGI

XLEX MW TVITEVIH XS QIIX IZSPZMRK FYWMRIWW RIIHW

TISTPI QEREKIVW FIRIJMXXIH JVSQ XLI
QEREKIV GYVVMGYPYQ

3YV EWWSGMEXIW EVI XLI LIEVX SJ SYV WYGGIWW 8LI] [SVO XSKI
FIWX WSPYXMSRW MRJSVQIH F] XLIMV HMJJIVIRX IN\TIVMIRGIW ER
[LS [I WIVZI XS MQTVSZI TEXMIRX SYXGSQIW ERH XVERWJSVQ LIE
TISTPI MW RSX NYWX E TVMSVMX] MXgW XLI JSYRHEXMSR SJ SYV

MRGVIEWI MR PIEVRMRK JVSQ *=

7LERE 2I1EP
'LMIJ 4ISTPI 3JIMGIV



CLRXVSHYGXMSIRRZMVSRQIRXFEIP WXI[E

TVSHY GBXWIGRRAGNKEPI WYTTP ) IRIPRKMR[SVOI1SVGI FRH GSQBYERWM BV IRG[ATTIRHMGIW

SQTIRWEXMSR FIRIJMXW ERH [IPP FIMRK

;1 VITEVH WYTTSVX ERH HIZIPST SYV EWWSGMEXIW [LS EHZERGI SYV 4YVTSWI ERH
GSRXVMFYXI XS SYV WYGGIWW XLVSYKL SYV GSQTVILIRWMZI 8SXEP 6I[EVHW TVSKVEQ
[LMGL IzSPZIW [MXL XLI ZEV]MRK RIIHW SJ SYV KPSFEP XIEQ QIQFIVW 8LI

GSQTSRIRXW SJ XLMW TVSKVEQ EVI HIWMKRIH XS [SVO XSKIXLIV XS EXXVEGX ERH VIXEMR
LMKL UYEPMX] XEPIRX TVSZMHI GSQTIXMXMZ|I GSQTIRWEXMSR KVSYRHIH MR TE] JSV
TIVISVQERGI ERH TEVMX] ERH WYTTSVX SZIVEPP EWWSGMEXI [IPP FIMRK

3YV 8SXEP 6I[EVHW TVSKVEQ MRGPYHIW GSQTIRWEXMSR MRGIRXMZI TE] FIRIIJMXW
VIGSKRMXMSR PMJI FEPERGI GEVIIV ERH QIRXEP LIEPXL GSQTSRIRXW &IRIJMXW ERH
TVSKVEQW [LMGL ZEV] F] GSYRXV] GER MRGPYHI XLI JSPPS[MRK

n1EVOIX GSQTIXMXMZI TE] FSRYWIW ERH FVSEH FEWIH WXSGO KVERXW
ne6IXMVIQIRX MRGSQI TVSKVEQW WYGL EW TIRWMSR ERH WEZMRK TPERW

n,IEPXLGEVI FIRIJMXW WYGL EW QIHMGEP ERH TVIWGVMTXMSR HVYK GSZIVEKI HIRXEP
ERH ZMWMSR GEVI ERH WLSVX ERH PSRK XIVQ HMWEFMPMX] GSZIVEKI

4EMH XMQI SJJ ERH ZEVMSYW TEMH PIEZI TVSKVEQW JEQMP] FIVIEZIQIRX cQMPMXEV]
*PI\MFPI| [SVO WGLIHYPIW
1IRXEP LIEPXL ERH IQTPS]IIl EWWMWXERGI TVSKVEQW

JEPXL] IQTPS]II MRGIRXMZI TVSKVEQW LIEPXL WGVIIRMRKW ERH K]Q
QIQFIVWLMTW HMWGSYRXW

n8YMXMSR VIMQFYVWIQIRX

> 5 S5 S

-R XLI 9RMXIH 7XEXIW [I JSGYW SR QMXMKEXMRK XLI MQTEGX SJ VMWMRK LIEPXLGEVI
GSWXW ERH SJJIV EJIJSVHEFPI FIRIJMXW STXMSRW [MXL ER IQTLEWMW SR &( EWWSGMEXIW
IEVRMRK TIV ]JIEV SV PIWW

6IEPMAMRK ]SYV S[R TSXIRXMEP GSTMRK [MXL
WXVIWWIW ERH GLEPPIRKIW FYMPHMRK FEPERGI MR
]ISYV PMJI

*SWXIVMRK E WIRWI SJ FIPSRKMRK ERH JIITPMRK
GSRRIGXIH XS TISTPI ERH XLI GSQQYRMX]

l1EREKMRK ]SYV JMRERGMEP GSQQMXQIRXW
QIIXMRK KSEPW TVSXIGXMRK ]SY ERH ]SYV
JEQMP] EKEMRWX VMWOW ERH FIMRK EFPI XS GSTI
[MXL TSXIRXMEP WLSGOW

9RHIVWXERHMRK ERH QEREKMRK ]SYV
LIEPXL cTVEGXMGMRK TVIZIRXMSR ERH
JIIPMRKCcIRIVKMAIH

n)EGL JIEV [I VIZMI[ ERH MQTPIQIRX TVSKVEQ IRSRGIQIRXWIERGITPIQIRXIH WIZIVEP RI[ FIRIJMX TVSBKW PGWRK BWX FFPHPMERW WNWXSV] SJ WY TIVRKXBRK XLI
MRZIWXQIRXW XS IRWYVI XLEX SYV FIRIIJMXW VIEYRWMINRX Pﬁ—LER?'GHQ)/IF$)4V&(J§WW‘$@ME7X|EVWWSGMEXIWSMI‘R(EIV\M/HEB/G?I\I‘KEXIW MRGPYHIW IHYGEXMSR VIWSYVGI

ERH XLIMV JEQMPMIW ;I VIKYPEVP] IRKEKI [MXL S%%%@%gé?ﬁ;lmg T S%]ﬁ (@/ %\&)é%\g& 4V SKVEQ )ngWﬁSGM/E’)?%\E)R IRREPXLIQ XLVMZIeTIVWSREPP] EF

MRGVIEWI E[EVIRIWW ERH YRHIVWXERH JYVXLIV'S

IMRK EX &( TVSKVEQ XEOIW E KPSFEP ERH MRXIKVE
WWSGMEXIW FYMPH VIWMPMIRG] ERH E LIEPXL] PM.

n'SQTVILIRWMZI WYFWXERGI EFYWI XVIEXQIRX MRJ%@\(,HMNPEE;V\% VSMHMSREP WSGMEP JMRERGMEP |

QEREKIQIRXCTVSKVEQ

[LIVI ER MRHMZMHYEP GER FI IQTS[IVIH XS XEOI EGX

Nn6SFYWX EHZSGEG] WYTTSVX JSV JIVXMPMX] QEREKWIHRER WRWMWSYK BRI ) H REREHBYMBBRXMIW 3YV TIST
n'SZIVEKI JSV HSRSV IKK WTIVQ MR XLI QIHMGEP HRD%%Y\WKMBIKP'?WW‘@)’T@?&WWRK EWWSGMEXIW XS F

IPP FIMR

S
n % HHMXMSREP HIRXEP TPER TVIZIRXMZI GEVI GPIE[RM KW JSV TVIKRERX ERH

RIYVSHMZIVWIcQIQFIVW



CLRXVSHYGXMSIRRZMVSRQIRXFEIP WXI[E

TVSHY GBXWIGRRAGNKEPI WYTTP ) IRIPRKMR[SVOI1SVGI FRH GSQBYERWM BV IRG[ATTIRHMGIW

&( )\GIPPIRGI IZSPZIWEBSFXL ERH WEJIX]

+SSH

.SFW WXVEXIK]

8LI &( )\GIPPIRGI FYWMRIWW WIWXIQ VITVIWIRXW SYV QMRHWIX ERH STIVEXMRK

WIWXIQ IQTS[IVMRK SYV XIEQW XS GSRXMRYSYWP] M&TE¥SZI ERH WXV
NGIPPIRGI 8LMW W]WXIQ IRWYVIW [| QEMRXEMR XLI LMKLIWX PIZIPW

WXE]JMRK XVYI XS SYV GYPXYVEP ZEPYIW EW HIJMRIH MR 8LI &( ;%=

%X &( [I EVI GSQQMXXIH XS IRLERGMRK NSF EXXVEGXMZIRIWW ERH GEVIIV

HIZIPSTQIRX STTSVXYRMXMIW EGVSWW EPP PIZIPW SJ SYV QEBRWIEG ¥ YYMRK ERHMRGMHIRX VEX|
HMWXVMFYXMSR SVKERMAEXMSRW 8LMW JSGYW RSX SRP] LIPTW YW EXXVEGX ERH VIXEMR XST
XEPIRX FYX EPWS HVMZIW FYWMRIWW TIVISVQERG! &] PIZIVEKMRK XLl &( )\GIPPIRGI

JVEQI[SVO ERH QMRHWIX [l JYVXLIV SYV GSQQMXQIRX MR XLMW EVIE

8L1 41STPI GSQTSRIRX SJ &( )\GIPPIRGI MW HIHMGEXIH XS GYPRXMZEXMRK E_LMKLP}_
UYEPMJMIH ERH LMKL TIVISVQMRK SVKERMAEXMSR XLEX HIPMZIVW FYWMRIWW VIWYPXW
XLVSYKL E "IVS PSWW QMRHWIX ERH E GYPXYVI SJ GSRXMRYSYW MQTVSZIQIRX ;I
EXXIQTX XLMW F]

n(1ZIPSTMRK WXVSRK PIEHIVW EX 1ZIV] PIZIP SJ XLI SVKERMA"EXMSR
N-QTPIQIRXMRK E WXERHEVH STIVEXSY GIRXVMG JEGXSV] SVKERMA"EXMSR
Nn)RWYVMRK LMKL NSF EXXVEGXMZIRIWW

;l EVI FYMPHMRK ER MRGPYWMZI IRKEKIH ERH IQTS[IVIH GYPXYVI F] GSRXMRYSYWP]
YTWOMPPMRK EWWSGMEXIW XS QIIX FYWMRIWW RIIHW [MXL XLI VMKLX XEPIRX GETEFMPMXMIW
XMQMRK ERH GSWX

8LVSYKL XLIWI IJIJSVXW &( JSWXIVW ER IRZMVSRQIRX XLEX TVMSVMXM~AIW GSRXMRYSYW

MQTVSZIQIRX

IRWYVMRK SYV XIEQW EVI [IPP IUYMTTIH XS QIIX XLI IZSPZMRK

HIQERHW SJ SYV MRHYWXV] [LMPI QEMRXEMRMRK SYV GSQQMXQIRX XS IN\GIPPIRGI

ERHCUYEPMX]

3YV )\TIGXEXMYR/ ),7 4SPMG3YV 'SHI SJ 'SRHYGX
JSVc7YTTPMIVW

RZMVSRQIRXEP

AV RPN RERGIL IEPXLCERHCWEJIX]

%W XLI LIEPXL ERH [IPP FIMRK SJ SYV EWWSGMEXIW
GSQQYRMXMIW MR [LMGL [I STIVEXI MW E XST TVMS)
VIMRISVGI WIWXIQW TSPMGMIW ERH TVSGIWWIW XS
ERHcCcWEJIX] ;I QEMRXEMR GSVTSVEXI WXERHEVHYV
LIEPXL ERH WEJIX] QEREKIQIRX ERH YTHEXI XLIQ VI
[IVI YTHEXIH MR *=

;1 EMQ XS TVIZIRX [SVO VIPEXIH EGGMHIRXW MRNY\
LEVQ XLVSYKL MRRSZEXMSR EWWSGMEXI IRKEKIQIF
ERH GSRXMRYSYW MQTVSZIQIRX QIXLSHSPSKMIW ;I
IRZMVSRQIRXEP LIEPXL ERH WEJIX] ),7 QEREKIQIR
ERH SYV +SPHIR 6YPIW 8LVSYKL SYV &( )\GIPPIRGI

STIVEXMSREPM~I XLIWI [MXL QSRXLP] FYWMRIWW YR
QIXVMGW ERH [E]W XS GSRXMRYSYWP] MQTVSZI [MX
3R E UYEVXIVP] FEWMW EPP FYWMRIWW YRMXW EVI

'SYRGMP XS WLEVI FIWX TVEGXMGIW VIZMI[ HEXECcH
YTSR RIX[SVO [MHI EGXMSRW JSV GSRXMRYSYWcMQ"

-R *= [ MRGSVTSVEXIH SYV WEJIX] TSPMG] MRX
LIEPXL ERH WEJIX] TSPMG] XLEX ETTPMIW EGVSWW
MQTPIQIRX XLI 8SKIXLIV ;I %HZERGI ;SVOTPEGI 7EJI
JSGYW SR &( )\GIPPIRGI ERH VMWO VIHYGXMSR MR 1
J\GIPPIRGI QEXYVMX] EWWIWWQIRX EGVSWW XLI RIX
'EYWI YREPI]WMW YWMRK XLI ;LIW JVEQI[SVO



CLRXVSHYGXMSIRRZMVSRQIRXFIP WXI[EMRRISFFIXMSR FRH TVSHY BBYWIGRAGENKEP I WYTTP ] IGFIPKMR[SVOISVGI FRH GSQRYFERWMEVIRG[AITIRHMGIW

,E"EVH ERH OIEVRMRK HIZIPSTQI
VMWOCEWWIWWQIRX ERHCXVEMRMRK

1 YWI PIEHMRK MRHMGEXSVW XS XVEGO TIVIJSVQBRGKERFHHHBN ZE RMHVTE 6 ZIRWRSXWIUYMVIW EPP EWWSEMBARXVWEPJSPRPXSEQIERFREMRINV RI[ LMVI SVMIRXEXN

(EXE MW VIZMI[IH QSRXLP] ERH GSQQYRMGEXIH [MXEJPXEHISPWLGMIWSERMWGEFBSEMIYVIW ERH XS VITSVEERXYRUMNERXLS $SEPMRWERH [ NMOTSRWMFMPMXMIW -

XVIRHW ERH TVSKVIWW MQTVSZIQIRX TPERW 3YVGBEBRHMEKMSRWS T%H\REXEWSRSWGMEXI [MXL GSRGIVRW EGIYXMGEPXIQBERHEXNHREPYSPWMEMEMRMRK SR EPP ET

4VSGIWW 7EJIX] 1EREKIQIRX WXERHEVHW VIUYMVERHVYGOGVMWY VEWEMW ERGEBYWHM H IXS VITSVX XLI MWWWXIXSTEEQHBR¥QW ,YQER

A R L P

CERBVH IV S0 XLEX TUSGIWW SV vsaelUyMToIRX &1 XEO s SYINMEBEAMSRW 5 PE[W @Y WEM@CAM@ ERM XY EINGR M RKXEWHEWSAMHIH YTSR H
WIVMSYWP] ERH EMQW XS TVSQTXP] JEMVP] ERH WXS\RSHEMHW MRS Q XMKEXWEKERMEWEW ER ),7 XVEMR
VITSVXW 9RHIV XLI &( "'SHI SJ 'SRHYGX &( HSIW RESXWN\HPRWYERXWRAEMMO SR XLI VSPIW ERH TVMSVMXM
VIXEPMEXMSR EKEMRWX E TIVWSR [LS MR KSSH JEWXW MKRSN W ERVEGRKEPR SV

WYWTIGXIH ZMSPEXMSR SV GSSTIVEXIW MR &(CMR_ZR]VE)&M'IKAEXM%BW(LI GIRXVEP ),7 XIEQ GSRHYGXW E X'

TMXIW YWI XLI ),7 1IEREKIQIRX -RIJSVQEXMSR 7]WXF&WIH7 SRPEKIENRX WRGMHIRX XVIRHW EYHMX VIWY
GSRHYGX MRZIWXMKEXMSRW YWMRK VSSX GEYWI BEREP]WNMWGK RKIMENU)Y TWX MELE P I @Y VeRP PIEVRMRK
WIWXIQMG JEMPYVI 8LI TPEXJSVQ MW HIWMKRIH MRIPF¥FEBYRIGRMCS RSN X & EXSNMYVISRE GEYWI EREP]W

7TTIEO YT IRWYVI EGGSYRXEFMPMX] )ZIV] WMXI MW VIUYMVPHV KRB RERKS ERIH XWe FISPE$R 6YPIW %R IRLERGIH QI
JTSRWSY 7:4 -7° GEYWICKYMHIPMRIW IREFPMRK XLI GSQTER] XS EREPRSIMVIRRW EREMRMRK [EW GSRHYGXIH
i GSRXMRYSYWP]cMQTVSZI
OMJICTGMIRGIW 8LI GIRXVEP ),7 XIEQ YWIW GPEWWVSSQ XVEMRMRK
%PP WMXIW LEZI E WEJIX] GSQQMXXIlI XLEX MRGP EPIW ¥ MERE | RVYEMPRIMRR KVEMEEPPVEG PRW ERIgW SRPMI
SJ WMXI STIVEXMSRW 8LI] QIIX EX PIEWX UYEVXIVMENMSK MR Mk | 285 ReYpP Rk TEVX SJ SYV GSVTSVE
ERHCEWWMWX ),7 XIEQW MR MQTPIQIRXMRK IRZMV.RR@U RN E ¥ EFPRW WSE W XHVI VIWTSRWMFPI JSV MHIRXM.
MRXIVZIRXMSR TVSKVEQW ERH MQTPIQIRXMRK XVEMRMRK TVSKVEQW SR E ZEV
3VKERMAEXMSR JSV 7XERHEVHMAEXMSR -73 Gl
VIKMSREP TPEXJSVQW XS WLEVI PIEVRMRKW ERH JS
1IXVMGW ERH QEREKIQIRXcW]WXIQW
EREP]XMGW

\7/VTYSV\I7)\(/VESMVREGFLMMFJJMX] ERH 3 G G Y T E X I\/I S R E P L I E P

), 7¢cSIIMGIV
&(gWSVTSVEXI ),7 WXERHEVHW MRGPYHI MRHYWXVM
IXL]JPIRI S\MHI LE"EVH GSQQYRMGEXMSR FMSWEJIX
GLIQMGEP L]KMIRI IVKSRSQMGW LIEVMRK GSRWIVZ
VEHMEXMSR ERH EWFIWXSW

-R EHHMXMSR XS TVSZMHMRK EGGSQQSHEXMSRW JS
LIEPXL VIWXVMGXMSRW QER] SJ SYV PEVKIV JEGMP
SGGYTEXMSREP LIEPXL TVSJIIWWMSREPW SR WMXI 7
VIWTSRWI XIEQW %R] EWWSGMEXIgW LIEPXL VIPEXI
QEMRXBMRREMEGSVHERGI [MXL XLI ,IEPXL -RWYVERGI
%GGSYRXEFMPMX] %GX ,-4%% SV IUYMZEPIRX TVM.



TVSHY GBXWIGRRAGNKEPI WYTTP ) IRIPRKMR[SVOI1SVGI FRH GSQBYERWM BV IRG[ATTIRHMGIW

CLRXVSHYGXMSIRRZMVSRQIRXFEIP WXI[E

JIEPXL EGGIWW

;1 EVI [SVOMRK XS EHZERGI EGGIWW ERH WYTTSVX LIEPXL WIWXIQW XS FVMRK GVMXMGEP LIEPXLGEVI XIGLRSPSKMIW XS QSVI TISTPI
JSV EGGIWW F] IWXEFPMWLMRK TYFPMG TVMZEXI|I TEVXRIVWLMTW ERH GVIEXMRK WGEPEFPI TVSKVEQW XLEX LIPT WXVIRKXLIR LIEPXL WIWXIQW

OIZIVEKMRK SYV

3YV MRZIWXQIRX MR LIBFPXNRZIWXQIRXW XLEX FYMPH WXVIRKXLIR ERH QEMRXEMR GVMXMGEP GSQTIXIRGMIW ERH VIWSYVGIW

W]WX'QCWXV' RKXLIRM%IRIH XS MQTVSZI XLI HIPMZIV] SJ GEVI [MXLMR YRHIV VIWSYVGIH WIXXMRKW

LIEPXLGEVI TVSJIWWMSREPW SR &( WSPYXMSRW MRGPYHMRK GYWXSQIV IRH YWIV XVEMRMRKW ERH I PIEVRMRK WIYV

-R *= &( XVEMRIH SZIV

&( MRMXMEXMZIW LEZI LIPTIH SZIV LIEPXLGEVI JEGMPMXMIW EVSYRH XLI [SVPH XS FYMPH WXVIRKXLIR ERH QEMRXEMR GVMXMGEP GSQTIXIRGM

SJ GEVI

3YV TISTPI 3YV TISTPI ZEPYIW ERH GYPXYVI EVI OI] IREFPIVW XS MQTVSZMRK IUYMX] ERH EGGIWW %HZERGMRK XLMW [SVO
MW WXVSRKP] EPMKRIH [MXL 8LI &( ;%=

3YV EWWSGMEXIW PSKKIH QSVI XLER ZSPYRXIIV LSYVW
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'EWI 7XYH]

“HZERGMRK EGGIWW XS FVIEWX ERH GIVZMGEP GERGIV WGV
TVIZIRXMSR ERH XVIEXQIRX

3YV XIGLRSPSK] ERH MRRSZEXMSR
"IVZMGEP GERGIV XLICGETEGMX] JSV ,4: XIWXMRK EX XLl 2EXMSREP 3RGSPSK] 61JIVIRGI 0OEF ERH WYTTSVXIH
XLl IWXEFPMWLQIRX SJ ER -RXIKVEXIH 1SXLIV 'LMPH 'IRXIV EX 1EQE 0YG] ,SWTMXEP XS
n&(SJIIVW EWWE]W ERH MRWXVYQIRXW XS WYTTSVX 1Z§BZMRK \¢XV4MEERRGEREEV IVRWMRIRWRKZMGIw XS [SQIR
TVSKVEQW MR MQTPIQIRXMRK GIXSPSK] ERH ,4: WGYIIEMRKS 0 eME &( MW [SVOMRK EGVSWW XLI TYFPMG ERH TVMZEXI WIGXSVW XS MRGVIEWI WGVIIR!

n&(,4: WIPJ GSPPIGXMSR TVSZMHIW WGVIIRMRK TVSKVESQMVEMAL &L MWSWRWTEY ENprek VEWMWKRHIIVGSRHYGXIH F] .EZIVMERE 9RMZIVWMX] XS EWWIWW WIPJ
WGVIIRIH TSTYPEXMSRW WEQTPMRK MR YRHIVWIVZIH GSQQYRMXMIW ERH IREFPMRK QSFMPI LIEPXLGEVI F] VIEGLMRK
TEXMIRXW MR VIQSX| ZMPPEKIW SJ 'SPSQFME ZME WQEPP EMVGVEJXW

&VIEWX GERGIV
n (MEKRSWMW sJ FVIEWX GERGIV WXEVXW [MXL sFXEMRNRY eHVL A kMo Qe RrXiw ML vl [EE P X L

FMSTWTSYXUSPMS SJ FMSTW] TVSHYGXW TVSZMHIW WxiWXiﬁjlw@}/( \[ﬂ E&Xlrﬁw R K

n&( FVIEWX XMWWYI| QEVOIVW EPPS[ E FVIEWX PIWMS
EGGYVEXIP] MHIRXMJMIH EX E JYXYVI HEXI n-R XLI 97 &( WYTTSVXW XLI %QIVMGER 'ERGIV 7SGMIX]gW 2EXMSREP 6SYRHXEFPI SR

n&( SJJIVW E HMZIVWI TSVXJSPMS SJ MQTPERXEFPI TSVXYWMGIENWGE RBEIN ERFZ MEHAMIREBXASYRHXEFPI SR &VIEWX 'ERGIV

TEXMIRXW [MXL KVIEXIV GSQJSVX ERH WEXMWJIEGXMS R fdhOERT Y T MMEX X LF XABIRNE 1X] ISV )QTS[IVMRK ;SQIR XS %GLMIZI XS JEGMPMXEXI WGVIIRMRK
JSV QSVI XLER [SQIR EGVSWW WIZIR WXEXIW MR -RHME ERH XLl 9RMSR XIVVMXSV]

3YV TYFPMG TVMZEXI TEVXRNWLMTW

n;MXL 4MRO (VMZI MR 7SYXL %JVMGE [I WYTTSVX GIVZMGEP GERGIV ERH FVIEWX GERGIV WGVIIRN
n&( LEW IRKEKIH MR LIEPXL WIWXIQ WXVIRKXLIRMRK TBYXR®PWGIWME MRYRRIKW-BRERSWHHEWN EMQIH EX YRWGVIIRIH TSTYPEXMSRW VYR F] 4MRO (VMZI
- ' 0, ' AN 0,
RHME 'SPSQFME 9%VKIRXMRE "EREHE /ETEOLWXER o3 ¥ XL PeIYMCE FRIEVE MR s3 IV TVSKVEQ [MXL IEGL TYVGLEWI SJ XLI ,IEVX

n-R *= &( ERH XLI IMRMWXV] SJ ,IEPXL MR /IR]JE PE.YIBGWICFS\EcEMRﬁXFQ/$E/V\W<G>E|\ﬁ’\WWR($S§gFES/*@|V WLETIW &( GSRXVMFYXIW XS XLI
TEVXRIVWLMT XS TVSZMHI IRH XS IRH GIVZMGEP ERH 5|5 W& ERERERE IWEMEAMRKWR DSIRSVY EEMGIEWX FMSTW] TEXMIRXW
WIGXSV -R *= XLMW TVSKVEQ XVEMRIH SZIV GSQQYRMKg LLEPXLGEVI [SVOIVW SR

GIVZMGEP ERH FVIEWX GERGIV MRGPYHMRK E JSGYW SR ,4: WIPJ GSPPIGXMSR &( LIPTIH FYMPH
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3YV MRZIWXQIRX MRWMHZERGMRK LIEPXL |
GPMQYEXEXIH LIEPXLBEYYRHcXLI [SVPH X|
VIWMPMIRGI ZSPYRXIIVMWQ

'SQQYRMX] LIEPXL GIRXIVW ERH JVII GPMRMGW EGRSWW XL&(©Q +P SSPNEIPMR/GVPIM®/ MIERKXKL PEYRGLIH 7YTIV
ZYPRIVEFPI XS GPMQEXI| GLERKI 71ZIVI LYVVWMGERNWMPPSSEHW HIMEBPYRXIW TBEWRIKVEQ HIWMKRIH XS LIP
LIEX[EZIWCXLVIEXIR XLIMV EFMPMX] XS TVSZMHI| QR I7 Y& MVEYEVERXWIWIQP CVEMGEN ITASY XLIEWX %WME 8LI
ECRBRSIMX SVKERMM"EXMSR XLEX VIGIRXP] HIZIPSXIB D DRMGIWERBK XGIWMPMIREIHIZIPSTQIRX SJ WYWXEN
JSVc*VSRXPMRI 'PMRMGWc8SSPOMX [LMGL LIPTW YREPXLITWSYWVGINWIKMEIRMMXBWI BRAXM ]JIEV TVSKVE
EHQMRMWXVEXSVW TVITEVI JSV XLIWI GLEPPIRKIW %R VIMEGVEWRIWWIW XEMKIRKLOIGITYFPMG SJ 6[ERHE 1
WXITWcXSCWXVIRKXLIR GPMRMG VIWMPMIRGI MRG®MRYHERXL 4-,

N)\TERHMRK EGGIWW XS GPMQEXI VIWSYVGIW ERR(REEKRRIKVOP MRBEZAG PVXEJIS) EXVXL 1EGIHSRME ERH /
WXEXIcCGSRJIVIRGIW LIPT XVEMR QSVI XLER LIEPXLGEVI [SVOIVW MR W

n&SSWXMRK TEXMIRX VIWMPMIRGI F] JYRHMRK GPRMRMBNG REXR W EY M MR T EXHR YW MM W1 (AWML XLT RSRT
XLIVQSQIXIVW ERH QEWOW HYVMRK I\XVIQI [|EX§H/W2VF?>VW" STTSVXYRMX] [EW TEVX SJ XLI GSQTER]

LMGL LIPTIH EHZERG| TEXMIRX GEVI EF
n-RGVIEWMRK EZEMPEFMPMX] SJ QYPXMPMRKYEPXLWIR %g Mo R QE&IVMEPW XS TRWYVI
FVSEHIV EGGIWWMFMPMX]

7MRG| &( LEW TEVXRIVIHéMXL |va XS ,IEVX -R
%HHMXMSREPP] &( ERH 0IXgW 7LEVI XLI 7YR *SYRHEXMSREYV] MEWXEPEMR [ W PPEMVR’M Y5 iGxmzIR
RYVWMRK GEVI JEGMPMXMIW MR 4YIVXS 6MGS [LIY J%L%\?M%E ﬁ,\{v} |,\>|>(<3\(A|,QMF{ EXFD 7 [MXL PEESVE
TYX QIHMGEPP] ZYPRIVEFPI TEXMIRXW EX VMWO gL\, YRGS RE &1 ¥ Y Riilgt W§ gd(,léﬂ&w)gﬁg XMSRy L1 05
[MPP FI GSQTPIXIH MR MQTVSZMRK VIPMEFMPYKA &R ﬁ%?%%kﬁ?%x%ﬁ% RRW MR 1vziH TsTYPEXMSH

XLIWICJEGMPMXMIW HMEFIXIW YVMREV] XVEGX MRJIGXMSRW OMHRI] HN

HMWIEWI WXVIT % ,-: LITEXMXMW ' JPY % & 67:

3YV GSVTSVEXI QERYJEGXYVMRK ERH HMWXVMFYXN
PSGEP GSQQYRMXMIW MR [E]W XLEX EVI MQTSVXERX
WYTTSVXMRK PSGEP RSRTVSIMXW ERH JYRHVEMWMF
FEROW ERH WEJI LSYWMRK EW [IPP EW STTSVXYRM:
IRKMRIIVMRK ERH QEXLIQEXMGW 78)1 IHYGEXMSR
QSVI 7TMXI PIEHIVWLMT MW SJXIR TEVX SJ XLI PSGE
KMZIW YW JMVWXLERH INTSWYVI XS MQTSVXERX GSQ
%HHMXMSREPP] EWWSGMEXIW MR IPMKMFPI PSGEXN
XS ZSPYRXIIV MR XLIMV PSGEP GSQQYRMXMIW ERH \
XLEX EVI MQTSVXERX XS XLIQ
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3YV GLEVMXEFPI KMZMRK
8SJYVXLH/WYTTSVXLJEPXLEGGIWW/ERH(ND(LMGHZQ”EfNMRﬂ@XSﬁmwM/EHHW&WS*(V'VVVV

XLVSYKL SYV FYWMRIWW TSVXJSPMS MR *= &( 7SGMEP -RZIWXMRK EPPSGEXIH QSVI
XLER SJ JYRHMRK XS[EVH TVSKVEQQMRK MR XLWIEVIEWYY¥YMMPFFRKMWHMPRRR WSS EP MRZIWXMRK VIQEMRIH WXVSRK EPMKRIH [MXL
WYWXEMREFPI LIEPXL WIWXIQW WYTTSVXMRK ERMRHEWKWIRW XERHEYPY cERH HXWDLIs¥EY QCMWWMSR JSV[EVH I GSRXVMFYXIH E XSXEP SJ

ERH WYTTSVXMRK XLl HIXIGXMSR ERH XVIEXQIRX SJ GER% A BRAIWLYVSRMG HMWIEWI MR
YRHIVWIVZIH GSQQYRMXMIW

3J XLMW EPPSGEXMSR  &QdWW R I8 Q RGH ®OWRM XWMIW MR
[LIVI SYV EWWSGMEXIW PMZI| ERH [SVOeZME XLI &( 'SQQYRMX] -RZIWXQIRX *YRH XS
WYTTSVX PSGEP EGGIWW XS GEVI

1 * = 463+6)77
C 1
7SGMEP -RZIWXMRK 1
&( *SYRHEXMSR 1
1IEXGLMRK +MJXW 1
+PSFEP 7TMXIW /
C 1

JA\GPYHIW /| HSREXMSR XS &( *SYRHEXMSR
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4VSKVIWW XS[EVH SYV KSEPW

3YV KSREWX!I XVYWX EGVSWW WXEOILSPHIV KVSYTW XLVSYKL XVERWTEVIRX TIVISVQERGI VITSVXMRK SR V

;1 [MPP TVSZMHI SYV WXEOILSPHIVW [MXL GPIEV MRIJSVQEXMSR3EVFSXMIMX|I GLERKISWMERBBEWRMNI [LMGL MW EPMKRIH [MXL XLI -RXIVREXMSREP *)
TVSKVEQW cEPMKRIH [MXL VIPIZERX ERH VIGSKRM”IH I\XIVREP (MWGRBESWMWWK GERFI[IBFIWH BNRESYV [IFWMXI 3YV 9 7 *IHIVEP J)QTPB]QIRX -RIJSVQI

n3YV ERRYEP 'SVTSVEXI 7TYWXEMREFMPMX] VITSVX ERH
n-wwyl wriIiGMIJMG HMWGPSWYVIW [LMGL MRGPYHI
n"PMQEXI GLERKI
n9 7 *IHIVEP )QTPS]QIRX -RIJISVQEXMSR 6ITSVX ?))3 A
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'SVTSVEX|I KSZIVRERGI
GSVTSVEXI KSZIVRERGI Mw 10FSHMIH MR Yy 7xe 06k o Wiy el S Kk ekad WM XM S R

AVMRGMTPIW XLI i+SZIVRERGI 4VMRGMTPIWj 8LIWI TVMRGMTPIW SYXPMRI SYV &SEVHgW

ZMI[W ERH TVEGXMGIW VIKEVHMRK E RYQFIV SJ KS8EI\GEER/GH KIS GIW XMFEXPYHAMWRKXE. VERKI SJ ZMI[TSMRXW MRWMKLXW ERH TIVWTIGXMZIW

STIVEXMSR SJ SYV &SEVH ERH MXW GSQQMXXIIW BENQSREKX MOWE GIQ 7 WWKMY WQ THBVYWERRKSRSY 1JJIGXMZI HIGMWMSR QEOMRK ERH JSWXIVMRK E

TPERRMRK HMVIGXSV UYEPMJMGEXMSRW ERH VIT&YW KRWE X SRR G RINWANSRY BEKRE( TBRHBREEIVH PSSOW XS MRGPYHI EQSRK MXW QIQFIVW

GSQTIRWEXMSR ERH IUYMX] S[RIVWLMT ERH XLI BWRIHPNZN Y EW ME WIXSPHEV W I E RMOMARWW INTIVMIRGIW ERH FEGOKVSYRHW [LMGL MRGPYHIW

XS GSQQYRMGEX|I HMVIGXP] [MXL &SEVH QIQFIVW VIPIZERX FYWMRIWW ERH JMRERGMEP I\TIVXMWI MI§I)|?Y%\P)%V] ORS[PIHKI QEREKIQIRX
INTIVMIRGI ERH TVSQMRIRGI MR EVIEW SJ MQTSVXERG!I XS &( 8LI &SEVH MW

8LI JYPP &SEVH VIZMI[W XL& (Y WWNOW EXN WG M P X RHEFHNHOHMW HY WVIWEYVGMRK ERH QEMRXEMRMRK E TMTIPMRI XLEX IREFPIW E FVSEH

XLI ETTVSTVMEXI PIZIPW SJ VMWO JSV XLI GSQTERITMRXRM LX) SIERGI WHEKWMM KISV GSRWMH IV IH
SFNIGXMZIW 8LMW MW HSRI XLVSYKL ER ERRYEP WXVEXIK] VIZMI[ TVSGIWW ERH JVSQ

XMQI XS XMQI XLVSYKLSYX XLI ]JIEV EW TEVX SJ X I\ﬁLE@-Ig\YEXMZ IZﬁ S '\[ :
GSVTSVEXI WXVEXIK] %HHMXMSREPP] XLI &SEVH )S X P‘I,VI I[N g I R W E X M S R
IRXIVTVMWI VMWO EREKIQIRX 61 TVSKVE
Q Q ) Q ;1 EMQ XS TVSZMHI ER NIGYXMZI GSQTIRWEXMSR TVSKVEQ XLEX FIWX WIVZIW XLI

8LI &SEVH SJ (MVIGXSVWg 'SVTSVEXI| +SZIVRERGI!| BERRK2SQ/\WRE R MRRWIHQRX KMV WLEVILSPHIVW ;I FIPMIZI EXXVEGXMRK ERH VIXEMRMRK
EWWIWWIW XLI +SZIVRERGI 4VMRGMTPIW SR ER SRKSIMRMYSPE WRRVRMRE B KLIXEYH Y REVIRWISVQERGI EVI OI] XS HIPMZIVMRK PSRK XI1VQ
TVEGXMGIW 8LI &SEVH LEW JSYV STIVEXMRK GSQWYWMEXILRPRIE X XYY RW EREVPYERRE ERQTIXMXMZI GSQTIRWEXMSR TVSKVEQ MW GVMXMGEP XS
ZWIGYXMZI 'SQQMXXII XLEX QIIXW EW RIIHIH 8LI c¥E60Xkxhiw EW P VYWERRAIMEMPISWR INIGYXMZI GSQTIRWEXMSR WII SYV

QSRMXSVMRK ERH VITSVXMRK XS XLl JYPP &SEVH ISQRIMXEX (R EFREWSGMEXIH [MXL XLIMV

VIWTIGXMZI EVIEW SJ SZIVWMKLX -R GSRRIGXMSR [MXL XLIMV SZIVWMKLX VIWTSRWMEMPMXMIW

XLl GSQQMXXIIW SIXIR QIIX [MXL XLI QIQFIVW SJ QEREKIQIRX [LS EVI

TVMQEVMP] VIWTSRWMFPI JSV VMWO QEREKIQIRX MR XLIMV VIWTIGXMZI EVIEW 61JIV XS XLI

GSOOMXX! JSVEXKITWMRGMTEP VIWTSRWMEMPMXMIW SJ IEGL

STIVEXMRKcGSQQMXXII

(YVMRK *= EPP HMVIGXSVW EXXIRHIH EX PIEWX SJ XLI QIIXMRKW SJ XLI
&SEVH ERH XLI GSQQMXXIIW SR [LMGL XLI] WIVZIH % +)

36 30()6
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1 \ %X XLl QEREKIGIRW PBRAPVTVMWI 6MWO ERH 7YWXE N
S V T S W Y W X E M R E F M P M X] S Z I VW M K L X i)6'j] SZIVWIIW &(gW IRXIVTVMWI VMWO QEREKIQIR)
XS[EVHW XLI KSEPW ERH SXLIV TVMSVMX] WY W:

%X XLl &SEVH PIZIP XLI +SZIVRERGI 'SQQMXXIlI LEW SZIVWMKLX VIWTSRWMFMPMX] JSV XLI &(§@IWWI YR WBIRMGMSY E RH/ S I BB RIFRGEH QVMROREER K RISWETSV VW M WL
KSEPW ERH SXLIV MQTSVXERX QEXXIVW EVI EPPSGEXIH EQSRK SYV &SEVH SJ (MVIGXSVW ZRH MpWxXGBREM EXIVW X @ WKWE-SHR MRXXIW XE ERI RV P $\[I G&(w

MR FSPH WYWXEMREFMPMX] WXVEXIK] 8LI )6' EMQW XS GVIE
TVSQSXIW STIR HMWGYWWMSR VIKEVHMRK VMWO EF

13JIGXMZ' VMWO QEREKIQIRX MRXS SYV KSEPW ERH

8LI )6' SZIVWIIW XLI MRIJSVQEXMSR SR WYWXEMREF
XS XLI &SEVH ERH MXW GSQQMXXIIW EW [IPP EW I\

'SVTSVEXI 'SQTIRWEXMSR BRYHHMX 'SQQMXXBIYEPMX] ERH *YPP &SEVH XLIWI QEXXIVW -R EHHMXMSR XS VIGIWZHR K &R NER
' SYV KSEPW XLI &SEVH EPWS VIGIMZIW TIVMSHI

) MR HITXL VIZMI[W SJ EWWSGMEXI [IPP FIMRK ERH H
SQQMXXII n IEPXL] :SVOJSVGRERKIVTVMWI ERH n 4VSHYGX 5YEPMXD ,IEPXL] ;SVOJSVGI GSQTSWMXMSR ERH SXLIV XSTMGW XLEX EVI XMQIP
n)RZMVSRQIRXEP 'SQQYRMXMIW STIVEXMSREP 7TEJIX] ERH 'SQQYRMXMIW  ox XLI GSVTSVEXI PIZIP &( LEW ER )RZMVSRQIRXE]
WXI[EVHWLMT NVIGYXMZI 8IGLRSPSK] N4VSHYGX 'JFIVWIGYVHWWSGMEXI [IPP FIMRKXEMREFMPMX] ERH 4VSHYGX 7XI[EVHWLMT XIEQ

N-RRSZEXMSR ERH 'SQTIRWEXMSR "JFIVWIGYVMX] n 6IKYPEXSV] 'SQTPME%%Hl HIZIPSTQIRX ),7 SJIMGIV [LS VITSVXW XS XLI GSQTER]gW I\IGYX
TVSHYGX MQTEGX n4VMZEG] " TFIVWIGY VMX] MRXIKVEXIH WYTTP] GLEMR SJJMGIV 8LI JSPPS[MR}

WYWXEMREFMPMX] ERH ),7 SJIMGIV

APEWXMGW 4EGOEKMRK n&YWMRIWW )XLMGW n &SEVH 'SQTSWMXMSR
N 8VERWTEVIRG] 'SQTPMERGI T GY XMZ] n8LI (MVIGXSV WYWXEMREFMPMX] MW VIWTSRWMFI
| MQTPIQIRXEXMSR SJ SYV GSVTSVEX|I WYWXEMREF
n&SEVH 'SQTSWMXMSR SQTIRWEXMSR HIZIPSTQIRX SJ QEREKIQIRX TVSKVEQW JSV GIVXE
nO0OSFFIMRK 4SPMXMGEP ERHCWSGMEP MWWYIW XLEX MRGPYHI LYQER VMKI
'SRXVMFYXMSRW GPMQEXIcGLERKI
n,IEPXL] ;SVOJSVGI n8LI 7IRMSY HMVIGXSV WYWXEMREFMPMX] STIVEXN
ERH 'SQQYRMXMIW HIZIPSTQIRX SJ IRZMVSRQIRXEP XEVKIXW ERH VIH
N7SGMEP -RZIWXMRK KVIIRLSYWI KEW +,+ IQMWWMSRW ERH PIEHW XLI

'SYRGMP XS WYTTSVX XLI EGLMIZIQIRX SJ XLI +,+
IRZMVSRQIRXEPCKSEPW

&( )RXIVTVMWI 6MWO ERH 7YWXEMREFMPMX] 'SQQMXXII
JMIGYXMZI :MGI 4VIWMHIRX ERH 'LMIJ -RXIKVE

&( 3TIVEXMRK 'SQQMXXIIW
'LMIJ 7TYWXEMREFMPMX] ERH ),7 3JJ]

(MVIGXSV 7YWXEMRHRMBMXMVIGXSV 7YW)
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TVSHY ®BXOWIEREVMEP I WY TTPIIEPKMR[SVOISVGI HRH GSQ RYRRWNMEV IRG[ATTIRHMGIW

JRXIVTVMWI VMWO QEREKIQIRX

&(CQEREKIQIRX IRKEKIW MR ER )61 TVSGIWW XS MHIRXMJ] EWWIWW QEREKI ERH QMXMKEXI E FVSEH '
QMXMKEXMSR [JJSVXW [MXL SYV GSVTSVEXI WXVEXIK] *YVXLIV HIXEMPW EFSYX LS[ XLI &SEVH SZIVWI
EVI MR SYV %RRYEP 61TSVX / ERH UYEVXIVP] JMPMRKW 5

"TFIVWIGYVMX] HMKMXEP VMWC(C

8LI LIEPXLGEVI MRHYWXV] GSRXMRYIW XS JEGI MRBWEIWIMRKPL]IEBQMNPOQEEHR M QTBMWAIRRX G]JFIVWIGY VM X
G]JFIVEXXEGOW 6ERWSQ[EVI EXXEGOW EGVSWW XEMW MPMRMXE Z WKNENRK]XH BRY A R ISX WBMRIGIRW JSV &( QE|

ERH LIEPXLGEVI MW RS[ XLI XLMMMNLQ% W X XENBKRAHWWMRBERWXNV]FEWIPMRI SYV TVSKVEQ EKEMRWX
EGXSVW LEZ|I EGGIPIVEXIH XLI WTIIH WGEPI ERH WSERMWMBWHMGERM SRGIRERIZEGCW/8IVERIVWIGYVMX] *\
TLMWLMRK XS QEP[EVI ERH HIIT JEOIW 8LIMV QSXNEXRCUWERE BGERHANVIMERWWXIKRMRKIEV G]JFIV WXVEX|
MRXIPPIGXYEP TVSTIVX] ERH TEXMIRX HEXE JSV JWIRB\RRGW RB K EAWVREXS S5 VBENGKYRVIWMRE@BREKRQEXYVMRK
8ScTVSXIGX TEXMIRX WEJIX] ERH TVMZEG] LIEPXUCGEXMHBIMREIEG G VWHWRER EHXEWXRW XMGE BCNEPR W]W XI1Q
HIZMGI QERYJEGXYVIVW ERH XLMVH TEVX] ZIRHSVERIQ Y R/IXE RSONOR K MIPASKINRGOR WX & WWNEXHTVSGIWW IW
EKEMRWX G]FIVWIGYVMX] VMWOW

-R *= [ 1ZSPZIH SYV G]JFIVWIGYVMX] TVSKVEQ XS I\XIRH FI]SRH MRJSVQEXMSR
WIGYVMX] 8LI "JFIVWIGYVMX] ERH (MKMXEP 6MWO 1EREKIQIRX XIEQ IREFPIW XLI
GSQTER] W VIWMPMIRGI ERH LIPTW XS TVSXIGX &( MRRSZEXMSRW HEXE ERH STIVEXMSRW
MR GSPPEFSVEXMSR [MXL -8 -RXIKVEXIH 7YTTP] 'LEMR ERH 4VSHYGX 71GYVMX] ;I LEZI
IWXEFPMWLIH G]JFIVWIGYVMX] TVSKVEQW ERH VIWTSRWMFMPMXMIW JSV

>

"IFIV *YWMSR (1JIRWI ERH 6IWTSRWI

"IFIV &YWMRIWW 6MWO ERH 6IWMPMIRG] MRGPYHMRK VIKMSREP
XLMVH TEVX] VMWOW ERH G]FIV VIWMPMIRG]

"TFIV %VGLMXIGXYVI ERH )RKMRIIVMRK
-HIRXMX] ERH %GGIWW 1EREKIQIRX
'1FIV ERH (MKMXEP +SZIVRERGI

-8 'SQTPMERGI ERH :EPMHEXMSR

"IFIV )RKEKIQIRX ERH %[EVIRIWW

=)

> S5 S5 S S

WX X T W EWWIXW WSTISW GSQ < -89)58 FX FO \X | KWQ AW Q1A O WSTLSW WXEXI SJ VERWSQ[EVI LIEPXLGEVI THJ

LXXTW FHXIGI XEVKIX GSQ JEPXI XIGIZIGYVMX] RITW IEPX1I GENI VEROW EW XLMVH QSWX XEVKIXIH VERWSQ[EVI ZMG
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"ITFIVWIGYVMX] KSZIVRERGI

-QTSVXERX G]JFIVWIGYVMX] MRIJSVQEXMSR MRGPYHMRW 'GPV KR ¥ I8 \FOWWEBRHVMAMEP IRYMEWMEP MQTEGX SR &( GYWXSQIVW ERH TEXMIRXW EVI
XLVIEX FVMIJMRKW ERH WMKRMJMGERX G]FIVWIGY\BMXMRMAY /\WZ MEYIHGES]QXQLY RAVB@EDEIRI] 8 & LRXVEP VIKMSREP ERH FYWMRIWW XIEQW ERH
&SEVH SJ (MVIGXSVW XLVSYKL XLI &SEVHgW %Y HNMX VS'QRIMWXGI YERIK XX I BY EREXMHIW KYMHERG! JSV MHIRXMJ]JMRK TVMSVMXMAMRK ERH
ERHC6IKYPEXSV] 'SQQMXXII 8LI %YHMX 'SQQMXXIQWIGMM E XM K K HEXGW 8 R WO W

GSQTER]gW -RIJSVQEXMSR 8IGLRSPSK] -8 ERH 3TIVEXMSREP 8IGLRSPSK] 38

G]JFIVWIGYVMX] TVSKVEQ ERH XLl 5YEPMX] ERH 6IKIYWEXYL] XHERMMKR SYYIMZAMGCMIW ERH TVSGIHYVIW XS MRHYWXV] FIWX TVEGXMGIW MRGPYHMRK
YTHEXIW SR XLl GSQTER]gW TVSHYGX G]FIVWIGY VAR ] 2EXMSEARP sRWEKMKIEMK K (IWERHEVHW ERH 8IGLRSPSK] 2-78 'JFIVWIGYVMX]

VIGIMZI YTHEXIW SR XLIMV VIWTIGXMZI TVSKVEQWMWERINEO XMQ1RAXTYREENSRERPPAKERHEVHW 3VKERMM"EXMSR -73 -RXIVREXMSREP

LEZI TVSGIWWIW F] [LMGL GIVXEMR G]FIVWIGYVMXP MRYWMH IRk RMEHP F§EMMW MR -)° WXERHEVHW JSV MRJSVQEXMSR

IWGEPEXIH ERH VITSVXIH XS XLI &SEVH SV E &SEWH GS\OWM x R RH PALY Myt Y W OIFESMEXSVMIW 90 TFIVWIGYVMX] 7XERHEVH JSV

FEWIH SR QEREKIQIRXgW EWWIWWQIRX SJ VMWO 4lHRMEXEB IREMEIWsARD PrP ] "SSRIHERHKW YK YHQMRMWXVEXMSRgW TVI QEVOIX ERH
G]FIVWIGYVMX] GVMWMW WMQYPEXMSRW [MXL E VIEWEWO KRKSKINHERE IeJPW RIRKEVWERWMX] MR QIHMGEP HIZMGIW &( G]JFIVWIGYVMX]
E[EVIRIWW SJ G]JFIVWIGYVMX] VMWOW ERH XS IRLEREMEWWIREMWIRN! [t FBRRHERARIW] GVSWW JYRGXMSREP WXEOILSPHIVW WTIGMEPMA"MRK MR
1IQFIVW SJ WIRMSY QEREKIQIRX EPWS VIGIMZI G]MRIWPICIEXM)G R PHEX MM XL VMRKIKVEXIH WYTTP] GLEMR IRXIVTVMWI -8 ERH UYEPMX]

XLIMV TEVXMGMTEXMSR MR XLI )6’
) 3YV WXVEXIKMG ETTVSEGL XS G]JFIVWIGYVMX] MRGSVTSVEXIW VIKYPEXSV] VIUYMVIQIRXW

&( EPWS QEMRXEMRW E 'JFIVWIGYVMX] 7XVEXIK] %WH@!HMAPXRIZMEMELFWIW LW VEMK] EW [IPP EW G]F'\I\RX EGQ/ C\g%\/ ng&KgmkW$§5WVMX] X

XLl QEREKIQIRX PI1ZIP KSZIVRERGI FSH] JSV SzZIVWMKY MY R PPN 1t IFRWEYNRIK$ WIMBWE XTI XLVIEX MRXIPP
EGVSWW XLI GSQTER] 8LI GSQQMXXIl MW GS GLE&WIHE] '>1EIVé/\L'I@ﬂﬁVl\W'FXJSW'ExWFﬁWXVYGXYVI 7icyvmg %WkeReSRWXERXP] 1ZSPZMRK ERH

WIGYVMX] SJIMGIV ERH XLI GLMIJ VMWO SJIJMGIV ERH MXW QIQFIVW MRGPYHI PIEHIVW EGVSWW MRGVIEWMRKP] HITIRHW SR HMK
IRXIVTVMWI -8 QERYJEGXYVMRK XIGLRSPSK] ERHoI\SENGY FIBYWWEP'MRXIPPMKIRG | GSRXMRYSYWP] MQTVSZMRK G]F|
3YV ETTVSEGL XS G]JFIVWIGYVMX] KSZIVRERGI MRGRY¥HIW ERM ,W%Fglg@\kfuwégv%m%mymp rRx1PPMKMEI THY EMEdrck JVEMIBWM KIRXP] WEJ
QEREKIQIRX TSPMG] ERH GSQTPMERGI MRMXMEXMZIWW MK L FSW Y RYMEW XSIAN I GXM LW BRI MXX11 X S\WRIBKHP( XOI\V&VEVRWHIMREXMEREY [TMRMR K S

WXVMZMRK XS IRWYVI XLEX MRISVQEXMSR EWW I XMyER b i k5 &SE§M%|M/X}(AWE@(M§R&éJTV§1WVY WWSG M h z

QERYJEGXYVMRK WIVZMGI IRXIVTIVMWI -8 ERH XLYGGH pl ly\K ) §S QU PR ISR W \EWIWEEF EviEW s3 vMwo w XXFSEj\évégSrp\va%§PE§_yﬁv&W¥¥HlQIVKM_
VIWMPMIRX ERH GSQTPMERX [MXL ETTPMGEFPI VIK¥EBE X8 IREMW RUWRIGXHTE R MR R Y MzEG] vMw oS YV XTWsM Bxituslk <3 ¥ PEXEVER® I GFIV -
WXERHEVHW 8LMW MRGPYHIW GIFIVWIGYVMX] HY i M Pk FRGIEDS ¥ & Q) YK EWH %qH'X/WéMW%]MLMWOWSMVGE\WW@H\HEX!SW& EVI IRLERG

ERH HMZIWXMXYVIW IZEPYEXIW XLIWI VMWOW [LMPI GSRHYGXMRK XIGLRM A [
XIGLRSPSKMIW ;I EPWS QEMRXEMR E 9WI SJ %- 4SPM@?@/RMZ§VM\AE|§ 4§§‘|'|EYV| PHMRK XVY
IRWYVI XLI IXLMGEP ERH WIGYVI YWI SJ %- GYWXSQIVW TEXMIRXW ERH WXE

IMKYIP "VIWTS
'LMIJ -RIJISVQEXMSR 7IGYVMX] 3JIMGIV
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SLVIEX PERHWGETI MR LIEPXLGEVI

JNEQTPIW SJ G]JFIVWIGYVMX] VMWOW MRGPYHI

I FEWI %A\;v G]FIVWIGYVMX] WXVEXIK] SR JMZI
%R MRWMHIV XLVIEX,WMEREQ[EVI EXXEGO SLVIEX EGXSVY QSXMZEXMSR
% YWIV JEPPW ZMGQSSIE?EXYEP TVSTENE XLMVH TEVX] %?@T@\?géjvﬁ?gﬁ\gsm nOSVIMKR TWTMSREK]
0 GEYWIW SYXEKIW
TLMWLMRK EXXEGO QEP[EVI XS FI HITPS]IH" "RXIPPIGXYEP TVSTIVX] - MWMFMPMX]
A4EXMIRX HEXE |
A ¢ 'SRXMRYSYWP] MQTVSZI ZMWMEMPMX

1] VMWOW MRGPYHI
STXMQMAM"EXMSR

JRLERGI G]FIV XSSPMRK TVSGIWWIW
-RWMHIV XLVIEXW ERH WIVZMGIW

6ERWSQ[EVI EXXEGOW

l1ERYJEGXYVMRK ERH

HMWXVMFYXMSR GIRXIVW
8LMVH TEVXMIW 1IHMGEP HIZMGI

SWTMXEPW WSJIX[EVI ZYPRIVEFMPMXMIW

YJJIIGXMZIRIWW

ib“g\érvg'é‘“’/lﬁ]M‘g‘(’af\fv[EV' 3TIVEXMSREPMAI G]FIV L]KMIRI
7XSPIR GVIHIRXMEPW YWIH ¢ ERH TVEGXMGIW
XS EGGIWW TEXMIRX HEXE

SR E QIHMGEP HIZMGI ' YQER IVVSV

4EXMIRXWg LSQIW

QW ALMWLMRK EXXEGOW )REFPIQIRX

7IGYVMX] ERH XVYWX EX XLI WTIIH
SJ MRRSZEXMSR

'"IRXVEP PEFW 4ALEVQEGMIW

6IWMPMIRGI

SYXTEXMIRX 7TEJIKYEVH &( HEXE ERH GSRXMRYSYW
GEVI JEGMPMXMIW TEXIPPMXI PEFW ¢ MQTVSZI MRGMHIRX TVITEVIHRIWW



CLRXVSHYGXMSIRRZMVSRQIRXFIP WXI[EMRRISFFIXMSR FRH TVSHY BXWIGRAGENKEP I WY TTPIEPEKMR[SVOISVGI HRH GSQ RYRRWNMEN IRG[ATITIRHMGIW

"ITFIVWIGYVMX] TVITEVIHRIWIWWIGYVMX] XVEMRMRK

&( TVSEGXMZIP] QSRMXSVW JSV WYWTMGMSYW E GXMIAMBX]IM MIRVGERRMRK G]1AM WW MRKY XX XFEWRMRK JS\
QEP[EVI ERH VERWSQI[EVI EXXEGOW MRWMHIV XLVYEXWRIERH BYQBWRMIREBYHBNVSRPMRI G]JFIVWIGYVMX]
G]JFIVWIGYVMX] TVSKVEQ MRGPYHIW VIKYPEV MRXIWR/EKFK ER G JIFEXYWRERF WWIGC]YS MEKWBEYWMEBEWRXI\XYEP TLNM
ERHCZYPRIVEFMPMX] EWWIWWQIRXW XLMVH TEVXY RGMWH FEEXNVWIMWVERMW X WIVGLIWWE W MRKHPM RIXVERI X VIW
MRZIWXMKEXMSRW ZYPRIVEFMPMX] WGERRMRK ERWWERHEEXQWRgX S ER S MMRIKGM]IFIRXE[EVIRIWW
QEREKIQIRX ;I EPWS PIZIVEKI TIRIXVEXMSR XIWXMRK ERH XLVIEX QSHIPMRK

XScYRGSZIV ERH IN\EQMRI TSXIRXMEP G]FIVWIGYV MXEVWE SV QNN % R VW VC YV XY S¥EMRMRK EZEMPEF
HIWMKRCTVSGIWWIW TVSZMHIV JSV SYV &SEVH SJ (MVIGXSVW

"ITFIVWIGYVMX] GIVXMIMGEXMSRW

4VSHYGX WIGYVMX] ZYPRIVEFN
ERHCEXXIWXEXMSRW ERHcHMWGPSWYVI

-R *= &( EGLMIZIH -73 -)' GIVXMIMGEXMS i[

P‘ljl VITSVXW JVSQ GYWX
PIZIP HIQSRWXVEXMRK XLEX SYV MRJSVQEXMSR WI dﬁF}éﬁ Fgg SN.}W)J( ] OTSRIRX ZIISHSVW
GSRJIJSVQW XS MRXIVREXMSREPP] VIGSKRM”IH G]FIV I-IT SXI MEP ZYPRIVEEMP M

&( GSQTPIXIH MXW WIGSRH IRXIVTVMWI PIZIP ERRYE V

|| \II \u VSHYGX WIGYVMX] ZY
-73c GSRIMVQMRK XLEX [I GSRXMRYI XS QIlIX XLIHMW mh’MT(t‘hﬂ\V\,ﬂV(FMM);]p&\S LTS

il QEMRXEMR TVSHYGX G]JFIVWIGYVMX] GIVXMIMGEXMSRW ERH EXXIWXEXMSRW WYGL EW
7IWX1IQ ERH 3VKERMA"EXMSR 'SRXVSPW 73 ERH 90 'JFIVWIGYVMX] %WWYVERGI
4VSKVEQ 90 '"%4 JSV QYPXMTPI TVSHYGXW

73" ERRYEP VITSVXW EVI EZEMPEFPI YTSR VIUYIWX JSV GIVXEMR &( TVSHYGXW XLEX
GSPPIGX ERH TVSGIWW TEXMIRX LIEPXL MRJSVQEXMSR MR EGGSVHERGI [MXL XLI ,-4%%
WIGYVMX] VYPI 8LIWI VITSVXW EVI TVITEVIH F] ER MRHITIRHIRX XLMVH TEVX] ERH
TVSZMHI EWWYVERGI VIKEVHMRK XLI STIVEXMSREP 1JJIGXMZIRIWW SJ &( MRXIVREP
GSRXVSPW ERH XLI WIGYVMX] SJ &( TVSHYGXW

90 '%4 MW ER MRHITIRHIRXP] EYHMXIH GIVXMJMGEXMSR XLEX HIQSRWXVEXIW XLI
GIFIVWIGYVMX] SJ QYPXMTPI &( QIHMGEP HIZMGIW XLVSYKL E VMKSVSYW TVSKVEQ
SJCEREP]WMW
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YOER VMKLXW
YQER VMKLXW GSQOQOWXERRM KLXW VMWO QEREKIQIRX

ERHcWXVEX]| K] 3YV LYQER VMKLXW TVSKVEQ MRGSVTSVEXIW VIUYMVIQIRXW WIX JSVXL F] XLl 9RMXIH 2EXMSRW +YMH
%WWYVERGI 7]JWXIQ ERH XLI 9/ 1SHIVR 7PEZIV] %GX

%X &( [I FIPMIZI EPP TISTPI WLSYPH FI XVIEXIH [Mlo KM ] R H WOWR!IGRik ERW Umwo QEREKIQIRX EX &(
WXVMZI XS GSRHYGX SYV FYWMRIWW MR E QERRIV GSRWMWXIRX [MXLE XLMW TVMRGMTP]

MRGPYHIW VIWTIGXMRK XLI ,YQER 6MKLXW SJ EPP EWWSGMEXIW EW [IPP EW XLI TISTPI
MRcSYV WYTTP] GLEMRW XLI GSQQYRMXMIW [LIVI [I STIVEXI ERH XLSWI [LS YWI
SYVCcTVSHYGXW

3YV GSQQMXQIRXeHIXEMPIH MR SYV +PSFEP ,YQER 6MKLXW 4SPMG]eMW KYMHI F]1 XLI

TVMRGMTPIW SYXPMRIH MR XLI 9RMXIH 2ZEXMSRW 9RMAINWEP H! 8 ABNFERM G R kKX W QR BMKHXWUYMVIQIRXW WIX JSVRIEIQIRXIH E ,YQER 6MKLXW (YI (MP
ERH XLI -RXIVREXMSREP OEFSV 3VKERM"EXMSRgW U%EEERWﬁ& RB T ERHEFE VR OFRORMXIHC2EXMSRW +YMHMRK 4VMRBMIREWYSEP] 'LEMR MRMXMEXMZI| EF

4VMRGMTPIW ERH 6MKLXW EX ;SVO ERH MX IN\XIRHW FI]SRH &( TVSGIWWIW ER TV&@\MM@II\WWCERHC YOER 6MKLXW I\WWXEFPMWLIH E 6IWTSRWMFEPI 7SYVG )
XS XLSWI MR SYV WYTTP] GLEMRW ;1 GSQTP] [MXL ETTPMGEFPI IQTPS]QIRX ER

LYQER VMKLXW PE[W ERH VIKYPEXMSRW [LIVIZIV [I LEZI STIVEXMSRW ERH [I I\
SYV WYTTPMIVW XS HS XLI WEQI

, YQER VMKLXW TSPMG]

3YV 1JJSVXW SR LYQER VMKLXW ERH GSQQYRMX] IRKEKIQIRX EVI GSRRIGXIH -R

*=c [ IRLERGIH SYV ,YQER 6MKLXW 4SPMG] XS MRGPYHI SYV ZEPYIW [MXL

VIWTIGX XS GSQQYRMX] IRKEKIQIRX ERH SYV EGORS[PIHKQIRX SJ XLI LYQER

VMKLX XS [EXIV 8LI GIRXVEP 7YWXEMREFMPMX] XIEQ QSRMXSVW GLERKIW MR LYQER
VMKLXWCPE[W ERH VIKYPEXMSRW MRGPYHMRK ZEVMSYW LYQER VMKLX HYl HMPMKIRGI ERH
HMWGPSWYVI VIUYMVIQIRXW 1EREKIQIRX SJ LYQER WBWKRXWHUIWWVYEE QW R MIHHIHIHRE@RPIXIH E LYQER VMKLXW WEPRIRSMTSVEXIH LYQER VMKLXW GSRWNM
MRcSYV MRXIKVEXIH WYTTP] GLEMReSTIVEXMSRW LBS@ERXWWASPWEGEGW WYTTP] GLEBWRWIWWQIRXCFEWIH SR 92+4 61 REYEBRKSVEXI ), 7 EYHMX TVSXSGSP
TVSGYVIQIRX ERH WYWXEMREFMPMX] ERH ),7eXS XVEGO GSQTPMERGI [MXL SYV TSPMBAMIWOCcGVMXIVME
TVSLMFMXMRK JSVGIH PEFSV LYQER XVEJJMGOMRK ERH QSHIVR WPEZIV]

TMQMPEVP] &(gW 6IWTSRWMFPI 7SYVGMRK 3TIVEXMRK 'SQQMXXII KYMHIW ERH JEGMPMXEXIW
[SVO JSGYWMRK SR LYQER VMKLXW HYlI HMPMKIRGI MR SYV WYTTP] GLEMR *SV QSVI
MRIJSVQEXMSR EFSYX XLMW GBS @O MRWMAEW I /71I'QMDP | WIE MRI

WIGXMSR SJ XLMW VITSVX

IG%(/ COEFSVC7XERHEVHW %WWYVERGI 7]WXIQ ERH
XLlc9 / 1SHIVR 7PEZIV] %GX MRXS SYV LYQER
VMKLXWcVMWO QEREKIQIRX TVSGIWWIW

%HHMXMSREPP] XLI GLMIJ WYWXEMREFMPMX] ERH ),7 SJIMGIV [MPP FVMIJ XLI )6' EW RIIHIH
SR MQTSVXERX QEXXIVW VIPEXMRK XS LYQER VMKLXW XLI )6' [MPP FVMIJ XLI VIPIZERX
&SEVH GSQQMXXIlI ERH XLI JYPP &SEVH SJ (MVIGXSVW MJ ETTPMGEFPI
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3YV HYI HMPMKIRGI TVSGIWW MW EPMKRIH [MXL XLl 3VKERMWEXMSR JSV )GSRSQMG 'S STIVEXMSR ERH (I1ZIPSTQIRX 3)'( HYl HMPMKIRGI KYMHERGI JSV
GSRHYGX c;l IQTPS] VMWO QEREKIQIRX 1JJSVXW XS IRLERGI GSQTPMERGI! [MXL VIPEXIH TSPMGMIW XLVSYKLSYX SYV STIVEXMSRW *SV I\EQTPI SYV +PS
,YQERC6IWSYVGIW XIEQW TVSQSXI GSQTPMERGI [MXL SYV TSPMGMIW TVSLMFMXMRK JSVGIH PEFSV LS PH RERSW I BER|XWEJIJIMGOMRK ERH QSHIVR W
STIVEXMSRW cMRGPYHMRK QERYJEGXYVMRK

:1gZ1 MRGSVTSVEXIH TVEGXMGIW MRXS SYV TVSGIW
8LI LYQER VMKLXW ERH IRZMVSRQIRXEP HYl HMPMKIRGI TVSGIWW MR SYV WYTTP] GLEMR JSGYWIW SWRPRAIRIXNYME RXXNER B\ GVOMRE [B/RH. NbIR MsFYH/ RAEYFISTWP H
XLEXCVMWOCERH QMXMKEXMSR [LIVI ETTVSTVMEX| *SV QSVI MRARNDFEXWME R PA FBNTE SWSIRERIKRE K1 Q IRX SIMMWLI WREPHYMIVW VIJIV XS XLI

XLMWcVITSVX n:l HS RSX GLEVKI ER] SJ SYV EWWSGMEXIW VIGVY]
[SVO [MXL VIGVYMXQIRX EKIRGMIW XLEX IRKEKI M

n;l HS RSX [MXLLSPH SYV EWWSGMEXIWg MHIRXMX]
HSGYQIRXW SV ER] SXLIV TIVWSREP HSGYQIRXEXN

AVSZMHIJSV SV GSSTIVEXT e GSYVEKI SYV EWWSGMEXIW XS VITSVX [MXLS
MR VIQIHMEXMSR [LIR QEXXIVW VIPEXIH XS LYQER XVEJIJMGOMRK QSHIV
RIGIWWEV] YQER 6MKLXW ZMSPEXMSRW

n;l TVSZMHI &( EWWSGMEXIW [MXL ERRYEP JSVGIH
XVEJIJMGOMRK XVEMRMRK [LMGL MW HIZIPSTIH F]
EHQMRMWXIVIH SRPMRI 8LMW GSYVWI MW XEOIR
HMVIGXP] SV MRHMVIGXP] [MXL SYV WYTTPMIVW |
QEREKI ERH SV EHZMWI SRcWYTTPMIV WIPIGXMSR

n;l MRGSVTSVEXI EKI ZIVMIMGEXMSR MRXS SYV RI[
TVSGIWW XS IRWYVI XLEX GLMPH PEFSV MW RSX Y
'SQQYRM

MRXS TS
QEREKIQ

WIWX1QW OIKMWPEXMSR ERH G¢

A4VSTSWIH ERH GYVVIRX LYQER VMKLXW PIKMWPEXMSF
7YWXEMREFMPMX] XIEQ ;I EWWIWW ETTPMGEFPI PIKM
VIUYMVIQIRXW FIJSVI MQTPIQIRXMRK VIUYMVIH EGXMS
SYV LYQER VMKLXW QEREKIQIRX TVSKVEQ

SVEGO %W E QYPXMREXMSREP GSQTER] &( GSQTPMIW [MXL Z
VMKLXW VIKYPEXMSRW XLEX VIUYMVI YW XS VITSVX S|

MQTPIQIRXEXMSR GLEMR MW JVII SJ QSHIVR WPEZIV] ERH XS HIQSRWXV|I

ERHcVIWYPXW VSFYWX LYQER VMKLXW HYI HMPMKIRGI TVSKVEQ

JEGL WXEXIQIRX MW ETTVSZIH F] XLIMV VIWMEBIERSKM|Z] G
"IRXIXS ZMI[ XLI GSQTPMERGI HSGYQIRXW

%HHMXMSREPP] [I EVI EWWIWWMRK XLI RI[ )9 'SVTSVE
(MVIGXMZI '"7((( XS YRHIVWXERH XLI HMVIGXMZIgW VI
7SYVGI 3)'( (Yl (MPMKIRGI +YMHERGI JSV 6IWTSRWMFPI &YWMRIWW '"SRHYGX JSV GSQTPMERGI [MXL XLI HMVIGXMZI
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)JXLMGW ERH GSQTPMERGI

;1 EVI GSQQMXXIH XS E WXVSRK IXLMGW ERH GSQPPEMER XILGKPSFEP LXIHBGRS KRGS BISGKPMERG! JYRGY SRXM Fym SF'JQ\VD]AEREI R H E F
EGXMSRW SV FILEZMSVW XLEX ZMSPEXI| XLI &( 'SHERSH JSRMEB@WX' SQQVIPMG NILW GV GSQTVMWIW QIQFIV¥Us NN YKv HIVWLMT

ETTPMGEFPI PE[W ERH VIKYPEXMSRW %PP &( EW \XSEM BXIMWWE VIR WINZINGHRYAENPF S Z 13/SWI N MKR.J BV EBRKIZMXMIW XS IRWYVI 1JJIGXMZI STIVEXMSR ERH

SYV IXLMGW ERH GSQTPMERGI GYPXYVI ERH WYW XEMRMREIBXV MTYXEXVE® BW BRSRVER]H MRXS %GWXMRE HMX IF YAMRM R WX B MW EXWMRMG EEFRR XS IRWY VM
HIHMGEXIH XS UYEPMX] ERH MRXIKVMX] ;I IRGSY VE K2 EPRHE X\ TMXXV | ZIVIIGRM EDR YW ERH EHETX MX TIVMYKXE&E BSR] 35S IR VEBWRXMREKSMWEW [SVO XS IRWYVI
WTIEO YT F] EWOMRK UYIWXMSRW VEMWMRK GSRBTVYR T Wk EXVAR KXE VWS ERG X § REHH N VT BWK M RIKV MW O W RZISIPIX/II R X MR VS Y B KW\E EERPMISYRVSAR BAXWIV MQTVSTIV
EGXYEP SV WYWTIGXIH ZMSPEXMSRW SJ PE[W XLI &( 'SHI SJ 'SRHYGX &( TSPMGMIW SV 'SQTPMERGI XIEQ TVSZMHIW VIWSYVGIW XS VIKMSRE
SYV LMKL IXLMGEP WXERHEVHW 8LMW VIUYMVIQIRX I\XIRHW XS EPP EWWSGMEXIW GYWXS%VW XS IRLERGI XLIMV ERXMGSVVYTXMSR ERH GSQTPMEF

ZIRHSVW ERH SV SXLIV XLMVH TEVXMIW [SVOMRK s@ FYf S_MJX MRK IXLM Z@ﬁﬂ@iyngﬁi \;|F:JE|\F/|2\>/(|MQ(;F;>\§\\//VY|\¢>F§'\>;2
K P PSP

3YV &( ZEPYIW JYVXLIV WXVIRKXLIR SYV GYPXYVI SJ IXLMGW ERH GSQTPMERGI| ERH KYMHI WG FMHMRE F P PE[W E VIKYPEXMSRW

LS[ [I LSPH SYVWIPZIW EGGSYRXEFPI xS sYV WLE$(LEWMYAMERYMVREYW N ¥PHIV v B WY WTIGXIH ZMSPEXM MRATYM X T S i KT
ZEPYIW EVI GEWGEHIH XLVSYKL EPP PI1ZIPW SJ XL$&6\BHRMA BRI X6 PEH & SWwIPRMEEM W MR EGGSVHERGH IIMpslc ¥ v REAVFR AVNFOWRK GSQTPMERGI MR S
IXLMGW ERH GSQTPMEFRAMXEX &( SR SYV 9T 4SPMG] INGITX EW TVSLMFMXIH F] ETTPMGEFPIERE[S\&WXEQIMPERP VIWSMWIRR MR WXVSRKIV FYWM
‘ ZMSPEXMSRW SJ PE[W &( TSPMGMIW ERH &( IXLMG PRy WeOERSIE VEIWWY MM SV P IERR EEMBRGIH F] JSWXI
TVSQTXP] JEMVP] ERH XLSVSYKLP] MRZIWXMKEXIEHRP WXGLsVATSMAMW &£ ri WMy R ER% X BRIERXES P MG M IV
'SH|I SJ 'SRHYGX ER] JSVQ SJ VIXEPMEXMSR EKEMRWX E TIVWSR [LSRMRRIS §Hx RN NLTENTSIV M WxERQE G EGP FWI1 G1GPI QF
WYWTIGXIH ZMSPEXMSR SV GSSTIVEXIW MR &( MR ZRNXMKFPEMNBIRMR 1 € K S 8 Q @ WM RCE WW I WW QIR X W

_ _ GVIEXMRK ER IRZMVSRQIRX [LIVI EPP EWWSGMEXIWR 4IWP &S QWRWX T FRIXEMWMRK . 6 S RGN R W v H M X
8LI &( "SHI SJ 'SRHYGX i'SHIj WIXW XLI JSYRHEXMSROMRKLEY NHERGESEXEROMRK UYIWXMSRW [MXLSYX JIEV SJ VIXEPMEXMSR SV HMWGMTPMRI
TVSZMHMRK KYMHERGI ERH VIWSYVGIW JSV SYV IXLMGEP WXERHEVHW 3YV ZEPYIl i;l HS &( MW GSQQMXXIH XS XVEMRMRK EPP EWWSGMEXIW

[LEX MW VMKLXj MW XLI GSVRIVWXSRI SJ SYV 'SHI% RI] SRH IGEZ B WXISO JISPREERE [VE VVWIFISW X IXLMGW G SARIGIW MY VIR BRI 1Ry RV MK MBRREX HMRK WiwX1Q GSY

ERH TSPMGMIW XLEX ETTP] XS YW ERH EHLIVI XS XLVEMKL DMX XLUMGER W XIPRIPENRH VB VIZME IQEMP &g x |RURMBRI MW MREW bRHIRXEREP %RXMEVMEIV] ER?

[LIR XLIVIGW RS WTIGMJMG PE[ SV TSPMG] STIVEXIH ERH EZEMPEFPI ER][LIVI MR XLI [SVPH gLhpY Y WER REOMIHEIM E1ldOEKPOIRX 4SPMG] ERH XL
GER FI VIEGLIH F]SAPHERBRIVSZMHIW XVERWPEXMSRYWI¥EMGEWREWMXL IEPXLGEVI 4VSIIWWMSREPW

JZIV]SRI' EX &(eJVSQ SJIMGIVW XS HMVIGXSVW XSEWWSCMESIMREWR AP BERI ERSRIGEYWP] MJ TIVQI\Q}(\)(FUQH-EQ]X%ng\%@ﬁ\@WGMEXIW

MX ETTPMIW IUYEPP] XS IZIV]SRI &( EWWSGMEXIW; ¥ RGEM ¢ sSMRFSYXEXWSHRE &k Bild RW BMRMR IV WYTIVZMWSVW QEREKIQIRX ,YQER 6IWSYVGIW

EFSYX XLI "SHI ERH SXLIV TSPMGMIW MR WIZIVEP {EJWEMRGEYHMRK HWYYSKIMCxs )XLMGW ERH 'SQTBMBRGFEWIH XVEMRMRK JSV EWWSGMEXIW IRKEKMR
GSQQYRMGEXMSRW ERH ERRYEP XVEMRMRKW &( EWWSGMEXIW GER EGGIWW HIXEMPIH GSVI GSOTSRIRX SJ XLI ERXMEVMFEIV] ERH ERXMGSV

MRIJSVQEXMSR EFSYX SYV INTIGXEXMSRW XLVSYKLEBYY MRXYWERVMG\WRH BWEF| )KIGME W HERB VI XLER IS RWESRKXWTHS( G EEP| ERXMFVMFIV] ERH ERXMGSV\
'SQTPMERGI QSFMPI ETT 3YV 'SHIEMW)>EPWS EZEMWMERRIZSIR BEMW [SVPH[MHI WITOMRK KYMHERG! SV ¥NRBVXMRKEGKRIGIMAR W 6 X ERRERVIPIZERX &( TSPMGMI

MRZIWXMKEXMSR LEW E JMRHMRK SYV GSVVIGXMZkEXMSRW MIE X VERKM RKSEORRF RAN W G MyTsRMR BV 1
‘MXL SZIVWMKLX JVSQ SYV &SEVH SJ (MVIGXSVWgr% WHiY X% vERRWRX! E BN M KPS IFEW MetMMEW 1I0IRXW MR Eévmw [LIVI E KET LEW FIIR et

ERH GSQTPMERGI JYRGXMSR WIIOW XS IRWYVI XLEPH S XWEMI IFH KSQHMWERMW M KIRI XS XIVQMREXMSR SJ IQTPS]QIRX
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2+3W | K XLI +PSFEP *YRH ERH XLI TYFPMG WIGXSMEPKL MRWXMEXMZIBV AEIRKEKI XLVSYKL TEVXMGMTEXMS
I1IHMGEXMSR 4VEGXMGIW XS YRHIVWXERH YRQIX RINHW ESFRHWMRMSXY3M XY GREBPYRKYWV XXV JSV MRIJSVQEXMSR XL
TVSZMHI KPSFEP LYQERMXEVMER VIPMIJ XS WIVZI ZMWPPRWEWRMRKS XYPESMWBERBW SERH XGERMXEVMER VIPMIJ TEV.
GSPPEFSVEXI SR LIEPXL WIWXIQ WXVIRKXLIRMRK MRMWRKMBXNMWARK IV WYWESVE ISV KRISHFEBTPI MR WYTTSVX SJ X
TYFPMGCLIEPXL




CLRXVSHYGXMSIRRZMVSRQIRXFEIP WXI[E TVSHY ®BXOWIEREVMEP I WY TTPIIEPKMR[SVOISVGI HRH GSQRYFRWMEVIRG]% TTIRHMGIW

I YWXEMREFMPMX] MWWYIW
EWWIWWQIRX

8LI JSPPS[MRK KVETLMG WLS[W IEGL SJ SYXMWXBRGCGEMREFRMRMPHMWWWYIW MR
VIPEXMSR XS MQTSVXERGI XS &(gW WYGGIWW ERH MQTSVXERGI XS
WXEOILSPHIVW %PWS MRHMGEXIH EVI MWWYIW XLEX [IVI MHIRXMJMIH EW
LMKLP] HIREQMG ERH SV QSZIH XS XLI XST VMKLX UYEHVERX

MRGVIEWIH MR MQTSVXERGI HYVMRK SYV JYXYVI WGIREVMS EWWIWWQIRX

LI MRGPYWMSR SJ MRIJSVQEXMSR MR XLMW VITSVX WLSYPH RSX FI
GSRWXVYIH EW E GLEVEGXIVMA"EXMSR VIKEVHMRK XLI QEXIVMEPMX] SV
JMRERGMEP MQTEGX SJ XLEX MRIJSVQEXMSR *SV EHHMXMSREP MRJSVQEXMSR
VIKEVHMRK &( TPIEWI WIlI SYV GYVVIRX ERH TIVMSHMG VITSVXW [MXL XLI
71GYVMXMIW ERH )\GLERKI 'SQQMWWMSR MRGPYHMRK SYV %RRYEP

6ITSVXW SR *SVQ / ERH 5YEVXIVP] 6ITSVXW SR *SVQ 5 8LI

EREPI]WMW ERH EWWIWWQIRX MW FEWIH SR SYV YRHIVWXERHMRK SJ GYVVIRX
IZIRXW EX XLI XMQI SJ XLI EWWIWWQIRX ERH MW WYFNIGX XS GLERKI

ERH [I YRHIVXEOI RS SFPMKEXMSR XS YTHEXI SV VIZMWI| XLMW

EWWIWWQIRX ERH EREPIWMW ;I HMH RSX MRXIVZMI[ SV EGGSYRX JSV

1ZIV] WXEOILSPHIV [LS QE] LEZI MRXIVIWXW MR XLIWI WYFNIGXW

,MKLP] (IREQMG -WWYI QSZIH MR SV QSVI WGIREVMSW
1SZIH XS XLI XST VMKLX UYEHVERX

-QTSVXERGI XS &YWMRIWW 7YGGIWW



CLRXVSHYGXMSIRRZMVSRQIRXFEIP WXI[E TVSHY ®BXOWIEREVMEP I WY TTPIIEPKMR[SVOISVGI HRH GSQRYFRWMEVIRG]% TTIRHMGIW

I YWXEMREFMPMX] MWWYIW

SIWXAWR/I MMRPMWGEXIW JIITHFEGO JVSQ WXEOILSPHIV MRXIVZMI[W XLEX [IVI GEVVMIH SYX EW TEVX SJ XLI WYWXEMREFMPMX] EWWIWWQIRX GSRHYGXIH N\

TYWXEMREFMPMX] MWWIYWRMXMSR ,S[ [ QEREKI XLMW MWWY I

%GGIWWMFMPMX] Nn)\TERHMRK EGGIWW XS &( TVSHYGXW ERH WIVZMGIW XBXES|[ IMRGISOQW TVEX MI(REKW E RPHEYRWIMWINQIMHNSZMRK EGGIWWMFMPMX] JSV

TSTYPEXMSRW EVSYRH XLI [SVPH
& MW GSQQMXXIH XS IRWYVMRK XLEX QEVOIX ETTVSTVMEX|I ERH UYEPMX

ERH TEXMIRXW [LS RIIH XLIQ ;I [SVO XLVSYKL E RIX[SVO SJ SZIV 92 EK
2+3W XS SJJIV TVSHYGXW XS HIZIPSTQIRX TVSKVEQW MR PS[ ERH QMHHPF

*SV QSVI HIXEMPW PXI]IRAGCS WM S R

%YHZERGMRK 1IHMGEPNARBEMRMKGBSRXMRYSYW HIZIPSTQIRX SJ RI[ ETTVSEGLIWYXS MRS ¥ R EERVHS RREFPH XOIRSSYPENKIGIRXVEP XS XLI YWI SJ HEXE XS MQTV
ERH %YXSQEXMSR QEREKIQIRX MR SVHIV XS MQTVSZI WSPYXMSRW JSV FMERYNMGERSWGOGMERGHI GUFBERPMBG]Y VEXN IRXEEBYBEERH W [ERX XS WII LS[ &( [I
TYFPMG LIEPXL RIITHW STXMQM~AI IIMWXMRK HEXE WSYVGIW XS MQTVSZI LIEPXL SYXGSQIW

8LI JYXYVI SJ LIEPXLGEVI MW GLERKMRK ERH [I WII XLVII MVVIZIVWMEP |
RI[ [E]W

Nn7QEVX GSRRIGXIH GEVI

n2I[ GEVI WIXXMRKW

Nn'LVSRMG HMWIEWI

%JIJSVHEFMPMX] n)\TERHMRK XLI UYEPMX] ERH EJJSVHEFMPMX] SJ LIEPXDCGEVILSMWTINGMEPPPHIRMQIVKMRKIBRHPIEHMRK SR PS[ GSWX TVSHYGXW JS
HIZIPSTMRK IGSRSQMIW WEZMRKW XScTEXMIRXW

&( HITPS]W E GVSWW JYRGXMSREP ETTVSEGL XS WYTTSVX EGGIWW EJJS'
WYTTSVX JVSQ 1EVOIX %GGIWW ,IEPXL )GSRSQMGW ERH +PSFEP 4YFPMC(




CLRXVSHYGXMSIRRZMVSRQIRXFIP WXI[EMRRISFFIXMSR FRH TVSHY BBXWIGRRAGENKEP I WY TTPIIEPKMR[SVOISVGI HRH GSQRYFERWMEVIRG]% TTIRHMG W

TYWXEMREFMPMX] MWWIYWRMXMSR ,S[ [ QEREKI XLMW MWWY I

%ZEMPEFMPMX] N7YTTSVXMRK EZEMPEFMPMX] SJ XVIEXQIRXW XS EHHVIWYS W IMWRMIMGH R E MIPW IRV § ¥ Y VEHT RN RIFRRAFPMRNPREEMMISERV IE VIJIV XS XLI
GYVVIRXP] YREHHVIWWIH XLVSYKL MRRSZEXMSR VIWIEVGL ERH HIZIPSTQIRX SJ RI[cXIGLRSPSKMIW
n'SPPEFSVEXMRK [MXL GYWXSQIVW XS MQTVSZI GPMRMGEP SYXGSQIW ERH WGMIRXMIMGcGSSTIVEXMSR

'SPPEFSVEXMSR ERH n;SVOMRK [MXL HMZIVWI WXEOILSPHIVW ERH QYPXM WXE&INMQPHIW YHPXKRIRWLNWWWMEK XIEE/XRIKWEHEPNYGGIWWIW ERH HIZIPST R
AEVXRIVWLMTW WYWXEMREFMPMX] ERH LIEPXL GLEPPIRKIW ERH HVMZEHBWMXMEM RV RS ZEXQTPRE I MRBRWYMWM RKY XLVSYKEEP XS I\TERH TEVXRIVV
TYFPMG TSPMG] IRKEKIQIRX VIGIRX GSPPEFSVEXMSR [MXL E GSRWSVXMYQ SJ L'NEPGY XERMMRIBRWXMXY X

'SPPIGXMSR 8YFIW ERH SXLIV YWIH FPSSH GSPPIGXMSR XYFIW

4EVXRIVWLMTW EV I GFIFWASNGEERIS\KEH I BFRM VEECHKNWZIM XMIW ERH TVSKVEQW

'YWXSQIV '"IRXVMG "EMMI (VMZMRK GSRXMRYSYW HIZIPSTQIRX SJ RI[ TVSHYGXW3YWSRYXENSIRINP HEIR/HV W MZMGCEW BS @QOIMXEYIMWXS@WYWXSQIV GIRXVMG GEVI E|

-RGPYHMRK 4VSHYGX ERH TYFPMG LIEPXL RIIHW TEVXRIVWLMT [MPP FI MQTSVXERX XS SYV WXVEXIKMIW MR XLIWI EVIEW
-RRSZEXMSR n,IPTMRK XS EHHVIWW KPSFEP GLVSRMG HMWIEWI ERH EGY X| GEVI GLEPPIRKIW LMPI HIOSRWXVEXMR K
"EXIKSV] RSZEXMSR ERH GYWXSQIV SYXWSOBXIKYI X[S IPIQIRXW SJ SY!

ZEPY| FEWIH SYXGSQIW MR

n-HIRXMJIMRK YRQIX RIITHW HIPMZIVMRK XLI VMKLX MRRS$SZEXM S RW

n'SPPEFSVEXMRK [MXL GYWXSQIVW ERH TEVXRIVW XS HIZIPST GSQT
XLEX QIIX IQIVKMRK LIEPXLGEVI RIITHW

EMWW%W%'NWRS?E%RM%'@KW(RV|J|v XS XLI
VILIRWMZI LIEPXLGEVI TVSHYGXW

"IFIVWIGYVMX] n71GYVMRK XLI WXSVEKI ERH EGGIWW SJ TVSHYGX HEXE(ERGLEMHANMWABZMRK QIHMGBRPVKEMXIMGEXMMER]EX XLI IRXIVTVMWI PIZIP HIC
PE[W 4VIZIRXMRK YREYXLSVM”*IH EGGIWW ERH MQTVSOBREWIQIBRX WIWWKEQX EBERESRMWHIZIMEBXMRKEXMSREPP] VIGSKRM”IH G]FIV\
VSEFYWX GYWXSQIV TVMZEG] TSPMGMIW JSV FMSQIXVMG GEREKI S P EWS MEYWMRX] G WHX MAMIRSRNAMKB]ST E ¥/ DXR MAMWC XIST SV X
IRLERGI WIGYVMX] WXERHEVHW JSV QIHMGEP HIZMGIW ERH XIGLRSPSKMIW
n71GYVMRK GSQTER] MRIJSVQEXMSR ERH HEXE WXSVEKI ERH TVIZIRXMRK YREYXLSVM~AIH EGGIWW XS
GSQTER] GSQTYXIVW HEXEFEWIW ERH [IFWMXIW

JQTPS]II ERH ;SVOIV ,hERXIVSZMRK EWWSGMEXI WEJIX] F] QMRMQMA"MRK LE"EVHMEKIRIWXEHP @ WNMSEHR JEGCKPHMPW MRERRHHEX XY QEMRXEMR E LIEPXL] ERH

ERH 7EJIX] PSGEXMSRW J[LIVI &( EWWSGMEXIW [SVO SJ MRGPYWMSR WEJIX] ERH [IPP FIMRK
n4VSQSXMRK EWWSGMEXI LIEPXL WEJIX] WIGYVMX] TVMZEG] ERH IIPP FIM
61J1V XBTRPKX FF’I—WVGEX]I\YI)S]R JSV JYVXLIV HIXEMPW SR LS[ [| QEREKI XLMW

JRIVK] ERH ) QMWWMSRWIBY&EMRK IRIVK] GSRWYQTXMSR ERH MRGVIEWMRK TIV(XBMEWI SR VERI[ERGEREXKIVKRIVK] YWEKI IQMWWMSRW ERH MQTEGXW JVS(
3YVC3TIVEXMSRW n6IHYGMRK KVIIRLSYWI KEWIW LE"EVHSYW EMV TSPPYXFRNMWSRRHRSOCITRNMEXNESIRWIWMNVIMSRW MQTEGXW
GEYWIH F] XLI GSQTER]gW STIVEXMSRW
n% HHVIWWMRK XLI VMWOW ERH STTSVXYRMXMIW VIWYPXMRK JVSQ XLI INMWXMRK ERH IQIVKMRK MQTEGXW
XLEX XLI GPMQEXI LEW SR XLI FYWMRIWW
N6ITSVXMRK XLI GSQTER]gW TIVISVQERGI SR TVIZIRXMSR QEREKIQIRX ERH QMXMKEXMSR
SICMQTEGXW
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TYWXEMREFMPMX] MWWIYWRMXMSR ,S[ [ QEREKI XLMW MWWY I

JXLMGEP &YWMRIWW HAVEGRSMEMRK ERH TVSQSXMRK LMKL WXERHEVHW SJ IXLMGW MRVEMMMRBINGICH BREABY\VWWYVXLIV HIXEMPW SR SYV )XLMGEP &YWMRIV

n

n

4VSQSXMRK IXLMGEP FVERH QEREKIQIRX ERH TVSQSXMSR IXLMGEP QEVOIXMRK ERH TVIZIRXMSR

SJ ERXM GSQTIXMXMZI TVEGXMGIW

8VEMRMRK EWWSGMEXIW SR VIWTSRWMFPI MRXIVEGXMSRW FIX[IIR GSQTER] WXEJJ ERH
LIEPXLGEVICTVSJIWWMSREPW

JRKEKMRK MR WEPIW ERH QEVOIXMRK TVEGXMGIW XLEX MRGIRXMZMA| IXLMGEP FILEZMSVW ERH TVSQSXI
XVYXLJYP RSR QMWPIEHMRK MRJSVQEXMSR MR WEPIW MRXIVEGXMSRW [MXL GYWXSQIVW ERH XLI
QIHMEBMIRXMIMG GSQQYRMX]

-QTVSZMRK &SEVH WXVYGXYVI ERH MRHITIRHIRGI I\IGYXMZI GSQTIRWEXMSR ERH EGGSYRXEFMPMX]
1IIEWYVMRK WYWXEMREFMPMX] WXVEXIK] ERH FYWMRIWW TIVISVQERGI

'SQTP]MRK [MXL WXEX| JIHIVEP ERH MRXIVREXMSREP PE[W TIVXEMRMRK XS GSVVYTXMSR ERH EFYWI
MRGPYHMRK ERXM OMGOFEGO PE[W ERH XLI 9 7 *SVIMKR 'SVVYTX 4VEGXMGIW %G X

+PSFEP 7]WXIQMG
,(JEPXLC'LEPPIRKIW

(1ZIPSTMRK SJ XVIEXQIRXW ERH QIHMGEP HIZMGIW XL ESVEHHMWRW| 8 R | WSTTV[IIEEVE L MPXMAREKP XHSMEH EWIWW KPSFEP W]WXIQMG LIEP]
EVIEW [LIVI XLIVI MW YRQIX RIIH ERH STTSVXYRMX] X8 MAYIRWEEMERRSWI ERH QMXMKEXI XLI

MQTEGXW SJ KPSFEP HMWIEWI FYVHIRW MRGPYHMRK HIPMZIVMRK ,-: %-(7 QEPEVME ERH QEXIVREP

MRJERX QSVXEPMX] %W TEVX SJ SYV SEPW [l LEZI WIX E KSEP XS YWI SYV GETEFMPMX M
%HHVIWWMRK VMWOW ERH STTSVXYRMXMIW XLEX wwV&@'ﬁV@@WQQEﬁE'G\k'\R/Ed(éWWIﬁpﬁﬁLE%'XM‘@Md\IMﬁ\WETPVSZMH' HIXEMPW SJ TVSt
VIWMWXERG| %16 ERH GSRXMRYMRK XS TVMSVMXMAI %16 VIWIEVGL ERH XVIEXQIRXW [MXL E JSGYW SR

TVIZIRXMSR QEREKIQIRX ERH QMXMKEXMSR SJ HMWIEWI MQTEGX

%HHVIWWMRK XLI VMWOW ERH STTSVXYRMXMIW TSWIH F] XLI IMWXMRK ERH IQIVKMRK MQTEGXW XLEX

XLl GPMQEXI LEW SR LYQER LIEPXL

,JJEPXL OMXIVEG] ERH n

%HLIVIRGI

4EVXRIVMRK [MXL TEXMIRXW XS TVSQSXI| XLIMV YRHIVWXEBEMRK SEBVMIIIWEG BFE CIYRHERPXWMSKRWIBY HMWERXMW YRHIVWXERH ERH QE
ERH XLI VIEWSRW XLI] EVI FIMRK XVIEXIH MR SVHIV X$VBQTVSZI TEXMIRX SYXGSQIW XLVSYKL

EHLIVIRGI XS QIHMGEXMSR XVIEXQIRX VIKMQIRW
&( -RXIVZIRABIXNMERXW GER YRHIVWXERH ERH QEREKI XLIMV 9VMREV] 61X

JSPPS[MRK [IFWMXIW

OMFEFIVEXSV BLHWWG EIFWMXI TVSZMHIW GSRWYQIVW [MXL XSSPW XS FSXL YF
VMKLXcTVSHYGX

R AYVI-MGBXI IXIV 7180M WMXI MRGPYHIW MRIJSVQEXMSR XS LIPT [SQIR
MRGSRXMRIRGI YRHIVWXERH [LIXLIV XLI 4YVI;MGOw "EXLIXIV 7]WXIQ MW )

,JJEPXLGEVI 1EVOIX
SVERWJIJSVQEXMSR

n

%HHVIWWMRK XLI VMWOW ERH STTSVXYRMXMIW TSWIH IEJPXLIGXVERW Y®VREXNMKERV SIVIQE RKISREVIUNIRWIZNVYSVI MRXIRWMZI MRRSZ
EX E GSYRXV] VIKMSREP ERH SV KPSFEP PIZIP WSPYXMSRW ERH SJJIV GYWXSQMAIH TVSHYGXW JSV HMJJIVIRX QEVOIX W
%HHVIWWMRK XLI QEVOIX WLMJIJXW JVSQ MR TEXMIRX X8Y &YX W\E XWWRKEMW EHP SIRGEYYV EFFGMRNKX MISWWBREH EFVIEWX SJ ERH FI E TEV

GLVSRMG HMWIEWI EREKIQIRX
Q Q *YVXLIV HIXEMPW EFSYX SYV KVS[XNVWKYBMIBKBER FI JSYRH MR XLI
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TYWXEMREFMPMX] MWWIYWRMXMSR ,S[ [ QEREKI XLMW MWWY I

, 2 YQER 6 MKLXW n6IWTIGXMRK XLI , YQER 6MKLXW SJ ZEVMSYW WXEOILSRKINW GSREGQANEDIMR KK 8 8TTWPEX MR K BWRWE GBM EXUBRVX VIWTIGXW ,YQER 6 MKLXW
GYWXSQIVW TEXMIRXW ERH WYVVSYRHMRK GSQQYRMXKRBRCcC6MKLXWcTSPMG]

*SV JYVXLIV HIXEMPWI®RWILMVGXSM SRI

-RGPYWMSR ERHCB8EPIRKIWTIGXMRK ERH TVSQSXMRK EWWSGMEXIW ERH WYTTRPW VAN X YER PAMMWMB JTV RXV MG O RV EWVRWMB/GMEXIW ERH SYV WXEOILSPHIVW
ERHCMHIRXMXMIW MRGPYHMRK KIRHIV EKI IXLRMGMX]RHEG®SIXHEM]RVMGHE P/ IEERMRNKX KISW XNEEIRMXMYW ERMSGMEXIW LEZI EPWS MR
WIWYEPCSVMIRXEXMSR GSQQYRMGEXMSR MRXIVREPP] EFSYX MXW WYWXEMREFMPMX] 1JIJSVXW
n 8VEMRMRK EWWSGMEXIW ERH WYTTPMIVW XS HIQSRWXVEXI MRGPYWMZ| FILEZMSVW ERH EXXMXYH

W
n"VIEXMRK ER MRGPYWMZI [SVO IRZMVSRQIRX XLEX SJJIVWEAIZVBSERRNMWERY EHAERENW MRXIRHIH XS QEMRXEMR E LIEPXL] ERH .
STTSVXYRMXMIW XLEX EXXVEGX XST XEPIRX SJ MRGPYWMSR WEJIX] ERH [IPP FIMRK (IXEMPW SR SYV LYQER GETMXE

JSYRH MRPXAIIT SVOISVG!I FRHIGSHDOR RMXMIW

;1 PIZIVEKI MRXIVREP GSQQYRMGEXMSR TPEXJSVQW XS GSQQYRMGEXI WY
MRGPYHMRK TYFPMGEXMSR SJ I\XIVREP WYWXEMREFMPMX] HMWGPSWYVI

8LI GIRXVEP 7TYWXEMREFMPMX] XIEQ IRKEKIW [MXL ZEVMSYW GIRXVEP VI
VIWSYVGI KVSYTW ERH PIEHIVWLMT HIZIP®SIYON R K MRSH WK MWX 1X\8 YG/FEXQR|REV/R

-RXIPPIGXYEP 4VSTIVEK](IBGMREXMRK TSPMGMIW XS TVSXIGX TEXIRX VMKLXW ERISVIMMRISESMREXM SHRWVEHRBFR XE®BY N MG I RWEERBK cCEE WEJIRXWVHMRK GSRIMHIRXM
ERH 4VSHYGX -RXIKVMX]VSXIGXMRK TVSHYGX MRXIKVMX] ERH XVEMRMRK GY WO0ES O¥WW SSIR STVISYGEW TVSHYGX YWI XLVSYKL
QSRMXSVMRK IZEPYEXMSR ERH GLEMR SJ GYWXSH] XIGLRSPSKMIW

4VMGMRK 4VIWWYVI n-QTVSZMRK GSQTER] 6 ( TVSHYGXMZMX] ERH VIWSYVGFSYIMWOUWIIRG]HMRESMHNVVSRSSHNM B ZTW R E & F XMW GMMSIRV IE VIJIV XS XLI
ZEPEHHIH LIEPXLGEVI WIVZMGIW XLEX GSQTP] [MXL VIKYPEXMSRW IZMHIRGI FEWIH SYXGSQI
VIUYMVIQIRXW ERH GLERKMRK TSMRX SJ GEVI TSPMGMIW ERH XLEX EHHVIWW VIMQFYVWIQIRX
TVMGMRKcGSRWXVEMRXW

4VSHYGX -QTEGXW SRn,&/IGFRBEMRK [EWXI ERH STXMQMA"MRK STTSVXYRMXMIW J3I¥XEVOGSPINIVWIEWI TSBNVXMG @ P MRK] SSISRBGIHURIGX MW XL [EWXI MR XLI LIEPXLG
,JJEPXL ERH XLI )RZMVSRBHRK] TVSHYGXW ERH ETTVSTVMEXI [EWX]I HMWTSWERRVERWTEVIRG] EFSYX XLI GSQTER]JgW 1JJSVXW XS EHHVIWW MX MRGPYHI

Nn6ITSVXMRK TIVISVQERGI EKEMRWX [EWXI XEVKIXW

n (IWMKRMRK TVSHYGXW XS I\XVEGX QE\MQYQ ZEPYI sziV b&4MMWRNESIBRMWE XL v sy KS PRW MR AR HIHVS VIHYGI XLI IRZMVSRQIRXEF
ERH VIG]GPMRK WYWXEMREEMPMX] RITHW SJ SYV GIMARRSGE/ W OQBEIGK XS XLI WIGXMSR SR

N1MXMKEXMRK IRZMVSRQIRXEP ERH LYQER LIEPXL MOQTESKW | p W SR B MEERMK | 'FEXK) JELHVsyv STIVEXMSRW ERH TIVISVC
ERH [EWXI EGVSWW XLI PMJI GIGPI SJ &( TVSHYGXW . EwxicOFREKIOQIRX

4VSHYGX 5YEPMX] ERIH 7EDTSVXMRK VSFYWX UYEPMX] ERH VIKYPEXSV] QEREKIMRX VMRIFPH IEXM R B QY K MBG B/A WRKK U FQUAVB-RMXI MW EVIE VIJIV XS
ERH WEJIX] WXERHEVHW XS SYV WYTTPMIVW 'SRHYGXMRK WYTTPMIV EYHMXW ERH TVSHYGXcQSRMXSVMRK
ERH IZEPYEXMSRW
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TYWXEMREFMPMX] MWWIYWRMXMSR ,S[ [ QEREKI XLMW MWWY I

6IKYPEXSV] 'SQTPMERG¥%HLIVMRK XS PSGEP PE[W ERH VIKYPEXMSRW JSV TVSHYE® GS WHERG IMXYLIEGX YYMIRKIERRHWEP MKPMRP S| XLI PE[W VYPIW ERI
XLI GSYRXVMIW [LIVI &( STIVEXIW LS[ [l QEREKI GSQTPMERGI [MXL WTIGMJMG PE[W EVI MRGPYHIH XLVSYKL:

7TSGMEP -QTEGX n(VMZMRK ERH QIEWYVMRK MRZIWXQIRXW MR LIEPXLGEWS GMERS MEXNESK BMRWH ERS ORQ YRR BEBXTYRISTOILROS R W XS GO KMRM X MIW

ERH IRKEKMRK EWWSGMEXIW MR GSQQYRMX] WIVZMGI ERH GETEGMX] XVEMRMRK

7YTTP] 'LEMR 'SRXMRYMXTTSVXMRK GSRXMRYMX] SJ TVSHYGX WYTTP] MRGPY¥NMRK EWWYSPHRVGR SLIQHERFXEGEYV MRIKW MRAIRXBYTTP] GLEMR ERH FYWM
ERHC7YWXEMREFMPMX]XVEGOMRK ERH TERHIQMG VIEHMRIWW Ol] XS SYV EFMPMX] XS QIIX GYWXSQIV RIITHW 7XEOILSPHIVW LEZI MRHM(
n (I1ZIPSTMRK WYTTP] VIWMPMIRGI WXVEXIKMIW XS LIPT QS$IWI G\NY\MDQ(EQ/IREFFIN/II—P\M){]_IN’RRREIXIYMRHYWXV] KMZIR SYV PIEHIVWLMT TSWM)

HMWEWXIVW TSPMXMGEP HMWVYTXMSR SV LIEPXLGEVI TSPMG GLERKIW SGGY

Nn7SYVGMRK QEXIVMEPW VIWTSRWMFP] [MXL QMRMQEP Rll%l:E%Mk '|_|RXEP eSFEP W EMEB HM ?%SGQWEQM'I?WLVFYTTP] GLEMR XL
ERH WIIOMRK XS IWXEFPMWL E WYWXEMREFPI YTWXVIE VTTP??‘NLM@N@(M% WEC DR BRG MM RiR IR A e e ERC!
GLEMR HMZIVWMX] ERH VIWTSRWMFP| WSYVGMRK WYTTP]cG
S8VERWTEVIRG] N 1IEMRXEMRMRK SZIVEPP XVERWTEVIRG] [MXL OI] WXEOJXSWPW ISWV KBEP WSMRRZIVMMW EPSWX \EIGVSR'W WXEOILSPHIV KVSYTW XLVSY
WYWXEMREFMPMX] WXVEXIK] ERH TVSKVEQW WYWXEMREFMPMX] MWWYIW VIPIZERX XS SYV FYWMRIWW
1 LEZI WIX KSEPW XS TVSZMHI SYV WXEOILSPHIVW [MXL VIKYPEV HM\
ERH TVSKVEQW :I [MPP HS WS F] EPMKRMRK [MXL VIPIZERX ERH VIGSKRM

ERH TVSZMHMRK MWWYI WTIGMJMG MRJSVQEXMSR

LMW VITSVX IWXEFPMWLIW XLI JSYRHEXMSR JSV SYV KSEP XS TVSZMHI |
ERHcTIVISVQERGI

EXITV Nn3TXMQMAMRK XLI YWI SJ [EXIV ERH XLI VIHYGXMSR ERHSVIHWIESUPMEVBRI[ES{IM QEREKI [EXIV YWEKI MR SYV STIVEXMSRW ERH TIV
XLVSYKLSYXcSTIVEXMSRW FXItWFRFKIQIRX
n6IHYGMRK TSXEFPI [EXIV YWI ERH MQTVSZMRK [EXIV HMWTSWEP ERH HMWGLEVKI
Nn6ITSVXMRK TIVISVQERGI EKEMRWX [EXIV XEVKIXW
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(EXE XEFPIW

+,+ IQMWWMSRW d 7GSTIW ERH PSGEXKHMRYWEWSIRHW d 7GSTI

* = FEWIPMR] * = *= *= *= AIVGIRXEKI SJ
+ + IOMWWMSRW d 7GSTIW 1IXVMG XSRRIW XSXEP VITSVXIH *=
ERH PSGEXMSR FEWIH ‘31 EFWSPYXI*= 7GSTI
7GSTI IQMWWMSRW FEWIPMRH= *= *= IQOMWWMSRW
7GSTI "EXIKSV] 4YVGLEWIH KSSHW
8SXEP WGSTI ERH ERH WIVZMGIW
6IHYGXMSR JVSQ FEWIPMRI LIXLSHSPSK]
&( TVSGYVIQIRX VITSVX HEXE MW WSVXIH EGGSVHMRK XS WTIRH
WTIRH 'EXIKSV] 0OSKMWXMGW 'EXIKSV] ERH FYWMRIWW XVE
+ , + IQI\/IWWI\/ISRW d 7GSTIW ERH QE 'EXIKSV] GEPGYPEXMSRW EW XLI] VIPEXI XS WTIRH EWWSGMEXIF

AYVGLEWIH +SSHW

= FEWIPMRI t= = 1= 1= '"EPGYPEXMSRW JSV TYVGLEWIH KSSHW YWIW E GSQFMREXMSR SJ
1IXVMG XSRRIW *3 ;LIVI TSWWMFPI XLI EZIVEKI HEXE QIXLSH MW YWIH
EFWSPYXI IQMWWMSRW
ZGSTI AYVGLEWIH 7IVZMGIW
(MIWIP 'EPGYPEXMSRW JSV TYVGLEWIH WIVZMGIW YWI ER EGXMZMX] FEW
TEWSPMRI 41XVSP FEWIH SR WYTTPMIV HEXE VEXLIV XLER ER MRHYWXV] EZIVEKI ))-
OMUYIJMIH 41XVSPIYQ 'EXIKSV] 'ETMXEP KSSHW
+EWc 04+ 1IXLSHSPSK]
2EXYVEP KEW 4VSGYVIH KSSHW ERH WIVZMGIW EWWSGMEXIH [MXL GETMXEP WT
2YQFIV JYIP SMP TVSGYVIQIRX VITSVX OMRI MXIQW EVI XLIR EWWMKRIH ER ETTVST
4VSTERI HEXEFEWI 8LI IQMWWMSR JEGXSVW EVI QYPXMTPMIH F] XLl WTIRI
*P1IX GEPGYPEXI XLI +,+ IQMWWMSRW EWWSGMEXIH [MXL XLEX PMRI| MX
3XLIV HV] MGI RSR 3(7 'EXIKSV] *YIP ERH IRIVK]
VIJVMKIVERXW NIX JYIP VIPEXIH EGXMZMXMIW
7GSTI RSX MRGPYHIH MR
JPIGXVMG TSJ[IV 7GSTI SV

+VIIR IPIGXVMG TS[IV

1IXLSHSPSK]

6IRI[EFPI JRIVK] *YIP ERH IRIVK] VIPEXIH EGXMZMXMIW [IVI GEPGYPEXIH YWMRK &

"VIHMXc 6)"

IPIGXVMGMX] ERH JYIP XVERWQMWWMSR ERH HMWXVMFYXMSR PS

7TXIEQ [IPRXERO JEGXSVW JVSQ ()*6%

8SXEP WGSTIW ERH

6IHYGXMSR JVSQ FEWIPMRI

1EVOIX FEWIH UYERXMJMIW 7GSTI +,+ IQMWWMSRW FEWIH SR +,+ IQMWWMSRW IQMXXIH F] XLI KIRIVEXSVW JVSQ [LMGL XLI VITSVXIV GSRXVEGXYEPP] TYVGLEWIW IPIGXVMGMX] FYRHPIH [N\
0OSGEXMSR FEWIH UYERXMJMIW WGSTI +,+ IQMWWMSRW FEWIH SR EZIVEKI IRIVK] KIRIVEXMSR IQMWWMSR JEGXSVW JSV HIJMRIH KISKVETLMG PSGEXMSRW MRGPYHMRK PSGEP WYFREXMSRK
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+,+ IQMWWMSRW 7GSTI GSRXgH

4IVGIRXEKI SJ AIVGIRXEKI SJ
1IXVMG XSRRIW XSXEP VITSVXIH *= 1IXVMG XSRRIW XSXEP VITSVXIH *=
'31 EFWSPYXI*= 7GSTI '31 EFWSPYXI*= 7GSTI
IQMWWMSRW FEWIPMRI= * = * = IQMWWMSRW IQMWWMSRW FEWIPMRI= * = * = IQMWWMSRW
"EXIKSV] 9TWXVIEQ 'EXIKSV] 9TWXVIEQ
XVERWTSVXEXMSR PIEWIHCEWWIXW
ERHCHMWXVMFYXMSR 1IXLSHSPSK]
LIXLSHSPSK] S VA e K [ XMSRW GSZIVIH F] XLMW ¢
8LMVH TEVX] XVERWTSVXEXMSR ERH HMWXVMFYXMSR WIVZMGIW VIPIZERX &%HWQE%% I@m@ﬁ%@i@"@ M@ﬁ( VARSI S v
EGXMZMX] HEXE GSZIVMRK XVERWTSVXEXMSR WIVZMGIW TYVGLEWIH F] &( 18 SYRH Sy B MW XMSW ME(
PSKMWXMGW HEXE GSQTVMWI QEWW SJ XVERWTSVXIH PSEH HMWXERG!| XVEBRNWIBRXYR RSB S@IIXE $ KYERKN TISWX*=8L|I ERH *= TPIEWI VIJ
QEWW SJ XVERWTSVXIH PSEH ERH HMWXERGI XVERWTSVXIH [IV "EXIKSV] (S[RWXVIEQ
XSRRI OMPSQIXVI XOQ ZEPYI JSV KSSHW XVERWTSVXEXMSR XVERWTSVXEXMSR
QSHI SJ XVERWTSVX IQMWWMSR JEGXSV YWMRK XLI +PSFEP 0¢ ERHCHMWXVMEYXMSR
&( EWWYQIW XLEX MX MW VIWTSRWMFPI JSV XLI GSWX SJ XLMW 1IXLSHSPSK]
IQMWWMSRW EVI GEXIKSVMAIH EW 7GSTI GEXIKSV] 8LI GEPGYPEXIH GEVFSR MQTEGX ZEPYIW JSV &( TYVGLEWIH PSKN
"EXIKSV] EWXI KIRI IQMWWMSRW JVSQ HS[RWXVIEQ XVERWTSVXEXMSR ERH HMWXVMF
S VBN SR ERH QSHI SJ XVERWTSVX [IVI EWWYQIH XS FI XLI WEQI EW &( TYV«
TYVGLEWIH XVERWTSVXEXMSR HEXE GSQTVMWIW QEWW SJ XVERW
1IXLSHSPSK] SJCXVERWTSVX 8LI QEWW SJ XVERWTSVXIH PSEH ERH HMWXERGI
AVMQEV] [EWXI HEXE VIG]GPEFPIW WSPMH [EWXI MRGPYHMRK XS KIRIVEXI E XSRRI OMPSQIXVI XOQ ZEPY!I JSV KSSHW XVERWTS
[MXL XLI )4% ;EWXI 6IHYGXMSR 1SHIP ;%61 IQMWWMSR JEGXS' XLICWIPIGXIH QSHI SJ XVERWTSVX IQMWWMSR JEGXSV YWMRK XL
! *
"'EXIKSV] &YWMRIWW XVEZIP EXTKSV 4+vos)G|cw\</vE|\§|gFle[KS\;(J)
1IXLSHSPSK] ]
%MV XVEZIP [EW GEPGYPEXIH JVSQ VITSVXW VIGIMZIH JVSQ &( zZIRHsvw [MWvP &P SBN kX WIKQIRX [Ew
GEXIKSVMAIH MRXS WTIGMJMG JPMKLX LEYP PIRKXLW ERH XLIR QYPXMTPMIHXEISOS6%EW TYFPMWLIH IQMWWMSR JEGXSVW
JSV XLSWI JPMKLXW 6IRXEP GEV [EW GEPGYPEXIH FEWIH SR VITSVXW JVSQ@s&(\ZIRHERW 8LIWI VITSVXW MRGPYHIH
XSXEP QMPIW HVMZIR [MXL XLI GEPGYPEXMSR FEWIH SR ()*6% =
VSSQ RMKLXW F] IEGL GSYRXV] [EW QYPXMTPMIH F] XLI ()*6% L EXIKSV] 9WI SJ WSPH TVSHYGXW
GSQTSWMXI IQMWWMSR JEGXSV JSV GSYRXVMIW [MXL LSXIP W> 1IXLSHSPSK]
ERH E ZIRHSV VITSVX [LMGL WLS[W XLI SVMKMR WXEXMSR ERH &  LEW E FVSEH ERH HMZIVWI TVSHYGX TSVXJSPMS MRGPYHMRK
HMWXERGIW XVEZIPPIH JVSQ FSXL VITSVXW EVI GEPGYPEXIH E XLSWI [LIVI XLI QENSVMX] SJ XLI PMJI G]JGPI MQTEGX MW MR XLI'Y
*EGXSVW F] VEMP X]TI 6IMQFYVWIH GEV MRGPYHIH QMPIEKI HE [IPP EW TVSHYGXW ERH QEVOIXW FSXL [LIVI IRH SJ PMJI VIGSZIV]
()*6% JEGXSVW F] ZILMGPI ERH JYIPcX]TI GER FI NTIGXIH XS FI PS]
"EXIKSV] )QTPS]II -X MW RSX JIEWMFPI XS GSRWMHIV IEGL TVSHYGX WITEVEXIP] ER
GSQQYXMRK XS VITVIWIRX TVSHYGX GEXIKSVMIW ERH XS EWWIWW XLI JSSXTV

HEXE [EW WYTTPIQIRXIH [MXL HEXE GEPGYPEXIH ZME PMJI G]GPI

1IXLSHSPSK]

8LI HEXE JSV XLl XVERWTSVX QSHIW EZIVEKI GSQQYXI HMWXE JINIQTPEV TVSHYGX 974 +,+ IQMWWMSRW TIV YRMX [IVI NXVETSPEX

SJ WSPH TIV TVSHYGX GEXIKSV] 8LI [IMKLX SJ XLI INIQTPEV TVSH
RYQFIV SJ JYPP XMQI IQTPS]IIW *8) WXEJJ EVI GSQFMRIH XS ( MXW TEGOEKMRK 974 WGIREVMSW [IVI HIZIPSTIH WITEVEXIP] JSV
IEGL QSHI MR IEGL VIKMSR 8LIWI HMWXERGIW EVI XLIR QYPXM

VIWTIGXMZI QSHI *SV GSYRXVMIW [LIVI XLMW MRJSVQEXMSR [ 8S GEPGYPEXI HMVIGX ERH MRHMVIGX +,+ IQMWWMSRW EWWSGME

XS KISKVETLMG TVS\MQMX] ERH SV WMQMPEVMX] XS GSQQVYXM|I 5'5()3(53[\5\\//\/' \?SYVF’)I(R'V'II/F}’('}"'GHS';]WXYLQ'Jéi'ﬁ%%ﬁngwWMSR SRRl EGGS
MR XLl GSQQYXI GEPGYPEXMSRW
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+,+ IQMWWMSRW 7GSTI GSRXgH

41VGIRXEKI SJ

1IXVMG XSRRIW XSXEP VITSVXIH *=
‘31 EFWSPYXI*= 7GSTI
IQMWWMSRW FEWIPMRI= *= *= IQMWWMSRW

'"EXIKSV] )RH SJ PMJI
XVIEXQIRX SJ WSPH
TVSHYGXW
1IXLSHSPSK]
&( LEW E FVSEH ERH HMZIVWI TVSHYGX TSVXJSPMS MRGPYHMRK TVSHYGXW XLEX LEZI RS MQTEGX MR YWI TIV WI ERH
XLSWI [LIVI XLI QENSVMX] SJ XLI PMJI G]GPI MQTEGX MW MR XLI YWI TLEWI M I IRIVK] YWMRK TVSHYGXW EW [IPP
EW TVSHYGXW ERH QEVOIXW FSXL [LIVI IRH SJ PMJI VIGSZIV] GER FI INTIGXIH XS FI LMKL ERH [LIVI MX GER
FI NTIGXIH XS FI PSJ|

-X MW RSX JIEWMFPI XS GSRWMHIV IEGL TVSHYGX WITEVEXIP] ERH XLIVIIJSVI WNIQTPEV TVSHYGXW [IVI WIPIGXIH
XS VITVIWIRX TVSHYGX GEXIKSVMIW ERH XS EWWIWW XLI JSSXTVMRX SJ "'EXIKSVMIW ERH MR IEGL GEWI 8LMW
HEXE [EW WYTTPIQIRXIH [MXL HEXE GEPGYPEXIH ZME PMJI G]GPI EWWIWWQIRX JSV W]VMRKI TVSHYGXW

7SPH TVSHYGXW EVI GEXIKSVMAIH EKEMRWX INIQTPEV TVSHYGX KVSYTW EGGSVHMRK XS TVSHYGX GLEVEGXIVMWXMGW
ERH X]JTMGEP IRH SJ PMJI XVIEXQIRX QIXLSH )\IQTPEV TVSHYGX )874 +,+ QMWWMSRW TIV YRMX [IVI
IWXVETSPEXIH XS EGGSYRX JSV XLI XSXEP RYQFIV SJ YRMXW SJ WSPH TIV TVSHYGX GEXIKSV]

)874 WGIREVMSW [IVI HIZIPSTIH WITEVEXIP] JSV TVSHYGX ERH TEGOEKMRK 8S GEPGYPEXI +,+ IQMWWMSRW
EWWSGMEXIH [MXL IEGL INIQTPEV TVSHYGX XLI [IMKLX SJ XLI TVSHYGX ERH TEGOEKMRK [IVI QYPXMTPMIH F]
XLI VIPIZERX [EWXI| QEREKIQIRX IQMWWMSR JEGXSV

"EXIKSV] (S[RWXVIEQ
PIEWIHCEWWIXW

1IXLSHSPSK]
2SX VIPIZERX

* = HEXE JSPPS[MRK VIZMI[ SJ PSGEXMSRW GSZIVIH F] XLMW GEXIKSV] PSGEXMSRW LEZI FIIR VIGPEWWMJMIH
PIEHMRK XS IQMWWMSRW XS FI MRGPYHIH MR IMXLIV 7GSTI ERH SV 7GSTI GEXIKSV]
*SV GEPGYPEXMSR QIXLSHSPSK] JSV *= ERH *= TPIEWI VIJIV XS SYV )7+ VITSVX]

'"EXIKSV] *VERGLMWIW

1IXLSHSPSK]
2SX VIPIZERX

'"EXIKSV] -RZIWXQIRXW

1IXLSHSPSK]
2SX VIPIZERX
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)RIVK]

JRIVK] GSRWYQTXMSR 1, FEWIPMRI

8SXEP IRIVK] GSRWYQTXMSR
VIRI[EFPI ERH RSR
VIRI[EFPI 1;L *= FEWIPMRI

8SXEP IRIVK] GSRWYQTXMSR
JVSQ RSR VIRI[EFPI JYIPW

8SXEP TYVGLEWIH IPIGXVMGMX]
VIRI[EFPI WSYVGIW

2EXYVEP KEW

*PIIX JYIPW

4VSTERI

8SXEP IRIVK] RSR
VIRI[EFPI ERH VIRI[EFPI
EFWSPYXI

3XLIV IJYIPW HMIWIP
KEWSPMRI NIX JYIP PMUYIJMIH
TIXVSPIYQ KEW RYQFIV
JYIPcSMP L]JHVSKIR

8SXEP IRIVK] RSVQEPMA”IH
+.cTIV 1c'347

8SXEP TYVGLEWIH
IPIGXVMGMX]cERH WXIEQ
RSR VIRI[EFPI WSYVGIW

VIHYGXMSR JVSQ
FEWIPMRI cRSVQEPM”IH

4YVGLEWIH IPIGXVMGMX]
RSRIRI[EFPI WSYVGIW

6IRI[EFPIW EW SJ
IPIGXVMG TS[IV GSRWY QFIEWIPRIR |

7XI1EQ

6IRI[EFPI IRIVK]
GSRWYQTXMSR 1;L*= FEWIPMRI

8SXEP IPIGXVMG VIRI[EFPI
ERH RSR VIRI[EFPI TSI[IV
GSRWYQTXMSR 1;L

SJ IPIGXVMG TS[IV ZME
6)'CTYVGLEWIW

+VIIR TYVGLEWIH IPIGXVMGMX]

6IRI[EFPI )RIVK]
"VIHMXWc 6)'W TYVGLEWIH

SJ IPIGXVMG TS[IV
WSYVGIHcJVSQ KVIIR
IPIGXVMGCcTSI[IV

6IRI[EFPI )RIVK] '"VIHMXW
6)'W 9RFYRHPIH

SJ IPIGXVMG TSI[IV
WSYVGIHcIVSQ KVIIR TS[IV

+VIIR TS[IV

SJ IPIGXVMG TS[IV WSYVGIH
SRWMXI|I WSPEV

SRWMXI WSPEV

8SXEP VIRI[EFPI
IRIVK]cGSRWYQIH

SJ IPIGXVMG TS[IV JVSQ
VIRI[EFPI IRIVK]

+VIIR 4YVGLEWIH )PIGXVMGMX] QIERW TYVGLEWIH |IPII®XEXN\GNX T YIS/QTYNRG LEERPIIHWSLYASK IK\L B/ R
GSRXVEGX XS WSYVGI E TIVGIRXEKI SJ IRIVK] EW VIRI[EFPI

+VIIR 4S[IV QIERW IPIGXVMG TS[IV TYVGLEWIH XLVSYKL E KVIIR IPIGXVMGMX] TVSZMHIV | K
J\GPYHIW YRFYRHPIH 6)'W TYVGLEWIH MR WMRGI XLIWI EVI RSX MRGPYHIH MR SYV X
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EXIV

* =

"EXIV GSRWYQTXMSREWIPMRA=

% MV

* = FEWIPMRI

yEXIV 4YVGLEWIH JVSQ
PSGEP YXMPMX]

8SXEP :3'W IQMXXIH

yEXIV. +VSYRHIEXIV

yEXIV. 6EMRIEXIV

8SXEP :3'W IQMXXIH
RSVQEPMAIH QIXVMG XSRRIW
TIV 1 '347

EXIV  61G]GPIH

EXIV 7YVIEGI G EXIV

*= FEWIP MREI

8SXEP [EXIV YWI

8SXEP ,%4W IQMXXIH

8SXEP [EXIV YWI
RSVQEPMAIH GYFMG QIXIVW
TIV 1 '347

8SXEP ,%4W IQMXXIH
RSVQEPMAIH QIXVMG XSRRIW
TIV 1 '347

VIHYGXMSR JVSQ
FEWIPMRI cRSVQEPM”IH

*= FEWIP MREI

EWXITEXIV HMWTSWEP REWIPMRI

8SXEP :3'W %4 IQMXXIH

T EWXITEXITV

8SXEP :3'W %4 IQMXXIH
RSVQEPMAIH QIXVMG XSRRIW
TIV 1 '347

8SXEP [EWXI[EXIV
HMWTSWIH RSVQEPMA”IH
GYFMG QIXIVW TIV

1 '347

VIHYGXMSR JVSQ
FEWIPMRI cRSVQEPM”IH

[EWXI[EXIV HMWGLEVKIH

:3'W d ZSPEXMPI SVKERMG GSQTSYRHW

,%4W d LENEVHSYW EMV TSPPYXERXW

* = FEWIPMRI

8SXEP 3(7 IQMXXIH

8SXEP 3(7 IQMXXIH
RSVQEPMAMAIH QIXVMG XSRRIW
TIV 1 '347

VIHYGXMSR JVSQ
FEWIPMRI cRSVQEPM”IH

3(7 d S*SRI HITPIXMRK WYFWXERGIW
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 EW X

2SRLE"EVHSYW [EWXI
KIRIVEXIH QIXVMG&=XSREFBWIPMRI

,E"EVHSYW [EWXI KIRIVEXIH
QIXVMG XSRRIW *= FEWIP MREI * = * = * = * =

8SXEP RSRLE"EVHSYW
[EWXIcKIRIVEXIH

8SXEP LEM"EVHSYW [EWXI
KIRIVEXIH RSVQEPMA*IH
QIXVMG XSRRIW TIV
1c'347

8SXEP RSRLEM"EVHSYW [EWXI
KIRIVEXIH RSVQEPM"IH
QIXVMG XSRRIW TI1V

1 '347

VIHYGXMSR JVSQ
FEWIPMRI cRSVQEPM”IH

VIHYGXMSR JVSQ
FEWIPMRI cRSVQEPM~IH

6IKYPEXIH FMSLE"EVHSYW
ERH GSRXVSPPIH [EWXI
KIRIVEXIH QIXVMG&=XSRHFIBEWIP MRI * = * = * = * =

T EWXT HMZIVXIH JVSQ
PERHIJMPP QIXVM&GXSRREWIPMRI

8SXEP VIKYPEXIH
[EWXIcKIRIVEXIH

8SXEP RSRLE"EVHSYW [EWXI
HMWTSWIH ZME PERHJIJMPP

RSRLEM"EVHSYW [EWXI
HMZIVXIH JVSQ PERHJIJMPP

8SXEP VIKYPEXIH [EWXI
KIRIVEXIH RSVQEPMA*IH
QIXVMG XSRRIW TIV
1'347

yEWXI VIG]GPIH

QIXVMG XSRRIW *= FEWIPMRI

VIHYGXMSR JVSQ
FEWIPMRI cRSVQEPM”IH

8SXEP RSRLEAEVHSYW
[EWXIcVIG]GPIH

RSRLEAEVHSYW
[EWXIcVIG]GPIH

T EWXT HMWTSWIH S
ZME MRGMRIVEXMSR
QIXVMG XSRRIW *= FEWIP WRI

*

8SXEP RSRLE"EVHSYW [EWXI
HMWTSWIH ZME MRGMRIVEXMSR

RSRLEM"EVHSYW
[EWXICMRGMRIVEXIH

,E"EVHSYW [EWXI KIRIVEXIH
QIXVMG XSRRIW *= FEWIPMRI

*

8SXEP LEM"EVHSYW
[EWXIcKIRIVEXIH

&( ), 7 'SVTSVEXI WXERHEVHW HIJMRI GEXIKSVMIW SJ [EWXI| EW JSPPS[W

2SRLEM"EVHSYW ;EWXIl d %R] KEVFEKI VIJYWI WSPMH PMUYMH WIQM WSPMH SV GSRXEMRIH KEV
IRZMVSRQIRX XLEX MW HMWGEVHIH MRLIVIRXP] [EWXI PMOl HMWTSWIH SJ SV MRXIRHIH XS FI V

,ENEVHSYW ;EWXI d %R] WSPMH PMUYMH WIQM WSPMH SV GSRXEMRIH KEWISYW WYFWXERGI SF
EFERHSRIH HMWGEVHIH MRLIVIRXP] [EWXI PMOlI HMWTSWIH SJ SV MRXIRHIH XS FI HMWTSWIH S

6IKYPEXIH 1IHMGEP ;EWXI 61; d ;EWXIW XLEX EVI VIKYPEXIH F] WTIGMJMG JIHIVEP REXMSREP
GEXIKSVMIW SJ FMSLE"EVHSYW [EWXI| XLEX EVI WYFNIGX XS VIKYPEXMSR ERH SYXPMRI XLI VIUY

&MSLEM"EVHSYW ;EWXI d 7SQIXMQIW GEPPIH QIHMGEP [EWXI VIJIVW XS [EWXI| XLEX LEW XLI VMW
MW RSX PMQMXIH XS XLIWI FVSEH GEXIKSVMIW

n GYPXYVIW ERH WXSGOW SJ MRJIGXMSYW EKIRXW ERH EWWSGMEXIH FMSPSKMGEPW d WTIGMQI
EKIRXW JVSQ GPMRMGEP VIWIEVGL ERH MRHYWXVMEP PEFSVEXSVMIW HMWTSWEFPI GYPXYVI
XLl TVSHYGXMSR SJ FMSPSKMGEPW HMWGEVHIH PMZI ERH EXXIRYEXIH ZEGGMRIW

LYQER FPSSH ERH FPSSH TVSHYGXW d [EWXI FPSSH WIVYQ TPEWQE ERH FPSSH TVSHYGXW
TEXLSPSKMGEP [EWXI d XMWWYI| SVKERW FSH] TEVXW FPSSH ERH FSH] JPYMH

WLEVTW d GSRXEQMREXIH L]TSHIVQMG RIIHPIW W]VMRKIW WGEPTIP FPEHIW 4EWXIYV TMTIXX

GSRXEQMREXIH ERMQEP GEVGEWWIW FSH] TEVXW ERH FIHHMRK d GSRXEQMREXIH ERMQEP GE
INTSWIH XS TEXLSKIRW

n QMWGIPPERISYW PEFSVEXSV] [EWXI] d GSRXEQMREXIH WTIGMQIR GSRXEMRIVW WPMHIW GSZIV
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+6- JOMWWMSRW (MVIGX 7GSTI +,+ IQMWWMSRW (EXE 8EFPIW +,+ IQMWWMSRW d 7GSTIW ERH
JRIVK] MRHMVIGX 7GSTI +,+ IQMWWMSRW (EXE 8EFPIW +,+ IQMWWMSRW d 7GSTIW ERH
3XLIV MRHMVIGX 7GSTI +,+ IQMWWMSRW (EXE 8EFPIW +,+ IQMWWMSRW d 7GSTI
+,+ IQMWWMSRW MRXIRWMX] JRZMVSRQIRXEP WXI[EVHWLMT
6IHYGXMSR SJ +,+ IQMWWMSRW (EXE XEFPIW +,+ IQMWWMSRW d 7GSTIW ERH 7GSTI
JRZMVSRQIRXEP WXI[EVHWLMT 'PMQEXI GLERKI QEREKIQIRX
JOMWWMSRW SJ SASRI HITPIXMRK WYFWXERGIW(BXE XEFPIW %MV IQMWWMSRW
2MXVSKIR S\MHIW 23\ WYPJYV S\MHIW 73\ ERIHVEXEIVX WMKWRW VN ® BRI JE,ME Y EINDHBNW/IMEIRW 4SPPYXERXW ,%4W EW
XEFPIW %MV IQMWWMSRW
+6- y EW X ;EWXIT KIRIVEXMSR ERH WMKRMJIMGERX [EWX] VIFRE2MNM SR@QTREEW WXI[EVHWLMT ;EWXI
1EREKIQIRX SJ WMKRMJIJMGERX [EWXI VIPEXIH MIRIAGKSRQIRXEP WXI[EVHWLMT ;EWXI
T EWXIT KIRIVEXIH JRZMVSRQIRXEP WXI[EVHWLMT ;EWXI
(EXE XEFPIW ;EWXI
T EWXT HMZIVXIH JVSQ HMWTSWEP JRZMVSRQIRXEP WXI[EVHWLMT ;EWXI
(EXE XEFPIW ;EWXI
T EWXT HMVIGXIH XS HMWTSWEP JRZMVSRQIRXEP WXI[EVHWLMT ;EWXI
(EXE XEFPIW ;EWXI
+6- 7TYTTPMIV )RZMVSRQIRXEP %WWI[WWJIMTRPMIVW XLEX [IVI WGVIIRIH YWMRK |IRZMVIMRIGBIRWEFREIVWXTYMEGLEMR d 7YTTP] GLEMR VIWMPMIRG] ERH VI
2IKEXMZI IRZMVSRQIRXEP MQTEGXW MR XLI WY TeT®W|TS REWVR- EIRW YETGCDPN SRWMAE O IRYTTP] GLEMR VIWMPMIRG] ERH VI
+6- JOQTPS]QIRX 21 1IQTPS]IT LMVIW ERH IQTPS]II XYVRSZIV ,(JEPXL] [SVOJSVGI ERH GSQQYRMXMIW  -()

&IRIIJMXW TVSZMHIH XS JYPP XMQI IQTPS]IIW XLEEKPEWL] RSKODGYLM HEIRMHXGSXQ QY BMEW]I WV AFBMRRKRWEXMSR FIRIIJMXW

XMQI IQTPS]IIW

4EVIRXEP PIEZI

,(JEPXL] [SVOJSVGI ERH GSQQYRMXMIW FBWRKRWEXMSR FIRIIJMXW
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+6- 7TXERHEVH (MWGPSWYVI 0OSGEXMSR

+6-

BGGYTEXMSREP ,IEPXL ERH 7TEBGQYTEXMSREP LIEPXL ERH WEJIX] QEREKIQIRX, MEPXX[QSVOJSVGI GSQQYRMXMIW )YRZMVSRQIRXEP LIEPXL ERH
,(IEPXL] [SVOJSVGI GSQQYRMXMIW | IEPXL WEJIX]

,E"EVH MHIRXMJMGEXMSR VMWO EWWIWWQIRX ,EEFPKIMRGMOBIBXYX MR ZCWQRNWKEXMBRW ,E"EVH ERH VMWO EWWIWWQ
,JJEPXL] [SVOJSVGI GSQQYRMXMIW |IEPXL WEJIX]

S3GGYTEXMSREP LIEPXL WIVZMGIW ,JJEPXL] [SVOJSVGI GSQQYRMXMIW | IEPXL WEJIX]

;SVOIV TEVXMGMTEXMSR GSRWYPXEXMSR ERH, GERXQYRMGEXSWESR SR SEHYRMXMISRERIEPEAXL WEJIX]
ERHCcWEJIX]

i SVOIV XVEMRMRK SR SGGYTEXMSREP LIEPXL ERHERMMHE]JIKIVOISVGI GSQQYRMXMIW | IEPXL WEJIX]

4VSQSXMSR SJ [SVOIV LIEPXL ,(JEPXL] [SVOJSVGI GSQQYRMXMIW |IEPXL WEJIX]

AVIZIRXMSR ERH QMXMKEXMSR SJ SGGYTEXMSRHEERXEP XS VRIS WEH J 1 )X6]SIPQ ¥ RGXKW INWM V | GEPPJLP MRBJ HX |
F] FYWMRIWW VIPEXMSRWLMTW

i SVOIVW GSZIVIH F] ER SGGYTEXMSREP LIEPXL EIERXNEJBVOIEREKI QERX @WYRMKMIW | IEPXL WEJIX]
;SVO VIPEXIH MRNYVMIW ,JIEPXL] [SVOJSVGI GSQQYRMXMIW | IEPXL WEJIX]
+6- S8VEMRMRK ERH )HYGEXMSR %ZIVEKI LSYVW SJ XVEMRMRK TIV JIEV TIV IQTPSUMPI [I HS RSX VITSVX XLMW QIXVMG HIXEMPW SJ XVEMRMRK JSV
VITSVX
4VSKVEQW JSV YTKVEHMRK IQTPS]II WOMPPW E RIHE XYVLE RWWXNSK EW @/SQMXEFRRVEIMIWS KB EQRWISVQMRK LIEPXLGEVI
+6- (MZIVWMX] ERH )UYEP 3TTSVXYRKIXNWMX] SJ KSZIVRERGI FSHMIW ERH IQTPS]ILIWEPXL] [SVOJSVGI GSQQYRMXMIW 8VERWJISVQMRK LIEPXLGEVI
6EXMS SJ FEWMG WEPEV] ERH VIQYRIVEXMSR SJIERXIR XSVOIRVGI GSQQYRMXMIW 8VERWJISVQMRK LIEPXLGEVI
+6- OSGEP 'SQQYRMXMIW BSTIVEXMSRW [MXL PSGEP GSQQYRMX] IRKEKIQIRKERKQTESKOIWWIWWRIRQOWRMRMIW S8VERWJISVQMRK LIEPXLGEVI ¢
HIZIPSTQIRX TVSKVEQW
+6- TYTTPMIV 7TSGMEP %WWIWWQIRX WYTTPMIVW XLEX [IVI WGVIIRIH YWMRK WSGHEBYPTSRMWXMNVMEWYTTP] GLEMR d 7YTTPMIV VMWO ERH VIWMPMIRG]

SVERWTEVIRG] , 2 YQER VMKLXW HYl HMPMKIRGI MR XLI WYTTP] GLI

2IKEXMZI WSGMEP MQTEGXW MR XLI WYTTP] GLBNME RBMRHEN GRX®MS RTW XEFOMRVY LYQER VMKLXW ERH IRZMVSRQIRXEP HY
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+6- 7TXERHEVH (MWGPSWYVI 0OSGEXMSR
+6- 4YFPMG 4SPMG] ASPMXMGEP GSRXVMFYXMSRW SVERWTEVIRG] 4EVXMGMTEXMSR MR XLI TSPMG]J]QEOMRK TVSGIW\
+6- 'YWXSQIV ,IEPXL ERH 7EJIX] WWWIWWQIRX SJ XLI LIEPXL ERH WEJIX] MQTEGAWSSHY G X SMWHQ GXGKR H4WSHANGX | LIGYEER KM KY M W

-RGMHIRXW SJ RSR GSQTPMERGI GSRGIVRMRK X4AM SHF BXLMERIHE @€ J XY HNTEGC NWEPMKYSHY GXW
ERH WIVZMGIW

+6- l1EVOIXMRK ERH OEFIPMRK 6IUYMVIQIRXW JSV TVSHYGX ERH WIVZMGI MRJSMWBEHWESR-RRBGE F IPAVKRKMEPW SJ GSRGIVR ERH TVSHYGX WXI[EVH
SVERWTEVIRG] )XLMGW MR WEPIW QEVOIXMRK
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7% N&R H I\

7T%7& (MWGPSWYV(MWGPSWYVI VIUYMVIQIRX 6IWTSRWI SV HMWGPSWYVI PSGEXMSR
17 E 2YQFIV SJ VIGEPPW MWWYIH XSXEP YRMXW VIGRRPFIHXMSR FRH TNEHYGERMKD MRIKM GEXSVW JSV *=
17 E OMWX SJ TVSHYGXW PMWXIH MR XLI *(%gW 1IH:RRGV FEMBSH %RHVKWS HIV:XYMBREGX /I] UYEPMX] MRHMGEXSVW JSV *=
I1IHMGEP 4VSHYGXW HEXEFEWI
17 E 2YQFIV SJ JEXEPMXMIW VIPEXIH XS TVSHYGXW-RRSVFDAWXRHFMR XVISHYW X MQTEGX /I] UYEPMX] MRHMGEXSVW JSV *=
1ERYJEGXYVIV ERH 9WIV *EGMPMX] (1ZMGI )\TIVMIRGI
17 E 2YQFIV SJ *(% IRIJSVGIQIRX EGXMSRW XEOIR MRERBVFIRWR XR AMSPEXYM-SRWOQS.FGX /I] UYEPMX] MRHMGEXSVW JSV *=
GYVVIRX +SSH 1ERYJEGXYVMRK 4VEGXMGIW G+14W F] X]TI
17 E 8SXEP EQSYRX SJ QSRIXEV] PSWWIW EW E VIWMAMP B JI RLIKEIPMIQ/TSFA Q HRKRKWERH GSRXMRYI XS MQTVSZI YTSR TVSKVEQW ERH QEREKIQI
EWWSGMEXIH [MXL JEPWI QEVOIXMRK GPEMQWWYFNIGX XS IRJSVGIQIRX EGXMSR JVSQ XMQI XS XMQI *SV E HIWGVMTXMSR SJ ER] IR.
SR J¥YRAM MXI
17 E (IWGVMTXMSR SJ GSHI SJ IXLMGW KSZIVRMRK BEVERWXMERS] SIXIRMEFM WRVTEPIW ERH 1EVOIXMRK
SJCTVSHYGXW
A E (MWGYWWMSR SJ TVSGIWW XS EWWIWW ERH QFREKTHRKWMRSRRHRIXFFHFRM MYXTFR X 1TEXIVMEPW SJ GSRGIVR ERH TVSHYGX WXI[EVHWI
LIEPXL GSRWMHIVEXMSRW EWWSGMEXIH [MXL GLIQMGEPW MR TVSHYGXW ERH QIIX
HIQERH JSV WYWXEMREFPI TVSHYGXW
17 E 8SXEP EQSYRX SJ TVSHYGXW EGGITXIH JSV XEMREEGEOXHMRIR VIRFMWTH SUNAGPMB TSAMGX AFVXRIVWLMTW GSPPEFSVEXMSR ERH XLSYKLX P
HSREXIH FVSOIR HS[R F] HIZMGIW ERH IUYMTQIRX ERH WYTTPMIW
17 E 41VGIRXEKI SJ IRXMX]gW JEGMPMXMIW ERH 4V RMNNYYEX WHTFEM]|VW\GSHEYGIVKP MKEVR W X ]
TEVXMGMTEXMRK MR XLMVH TEVX] EYHMX TVSKVEQW JSV QERYJEGXYVMRK ERH
TVSHYGXcUYEPMX]
17 E (IWGVMTXMSR SJ 1JIJSVXW XS QEMRXEMR XVEG&EHRMRMMD IWXQ MVXDMLE WIVMIW SJ TVSGIHYVIW ERH XIGLRSPSK] WSPYXMSRW XS IRWYV|

HMWXVMFYXMSRcGLEMR TVSHYGXW XLVSYKLSYX XLI WYTTP] GLEMR 3YV TVSGIHYVIW HIWGVMFI EWWMKRQIRX S
YRMUYI MHIRXMJIJMIVW EW [IPP EW LS[ XLIWI MHIRXMJMIVW EVI QEREKIH [MXLMR SYV IF
MHIRXMIJIMGEXMSR TVMRGMTPIW EPWS MRGPYHI &(gW TYVGLEWIH JMRMWLIH KSSHW 8V
ERH HMWXVMFYXMSR JVSQ VIGIMTX XLVSYKL ERH MRGPYHMRK MRWXEPPEXMSR VIXYV
HITPS]IH E GSRXVSP XS[IV WSPYXMSR XLEX QSRMXSVW ERH XVEGOW VIEP XMQI WLMTQ
WLKISCEHHVIWWIW
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T%7& (MWGPSWYV(MWGPSWYVI VIUYMVIQIRX 6IWTSRWI SV HMWGPSWYVI PSGEXMSR

A E (IWGVMTXMSR SJ XLI QEREKIQIRX SJ VMWOW EWWSESGEREMNBEP MMM TXPI CWENMB 7YTTPMIV VIWMPMIRG]
GVMXMGEPCQEXIVMEPW

17 E 8SXEP EQSYRX SJ QSRIXEV] PSWWIW EW E VIWMAMP B JI LIKEIPMIQ/VTSFA Q HRKRKWERH GSRXMRYI XS MQTVSZI YTSR TVSKVEQW ERH QEREKIQI
EWWSGMEXIH [MXL FVMFIV] SV GSVVYTXMSR WYFNIGX XS PIKEP EGXMSR JVSQ XMQI XS XMQI 711 SYV %RRYEPIGFEWSWXS\ERY\EXIQV [ EF
MRIJSVQEXMSR EFSYX ERXMFVMFIV] ERH GSVVYTXMSR WII 8VERWTEVIRG] )XLMGW ERI

17 E (IWGVMTXMSR SJ GSHI SJ IXLMGW KSZIVRMRK RRKRWFIGEXYMBRW MMMXMGW MR WEPIW ERH QEVOIXMRK
LIEPXLGEVICTVSIJIWWMSREPW
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4SPMGMIW KYMHIRXBRRWIFRH WXEXIQI

8LI JSPPS[MRK PMWX TVSZMHIW PMROW XS GSQQSRP] VIJIVIRGIH &( HSGYQIRXW

KR TEWMXIW (ITIMRMXMSR ,2 YQER VMKLXW GPMQEX|I ERH GSRIJPMGX QMRIVEPW VIKYPEXSV] WXEXIQIRX
WESYX &( -RGPYHIW MRIJSVQEXMSR EFSYX &( FYWMRIWW WIKQIRXW PIE o%YWXVEPMFE 1SHIVR 7PF7IV]I FRH | YQER 8VEJIMGOMRK WXEXIQIRX

—EVUVW [IFWMXI EVIIV STTSVXYRMXMIW EX &( 'EPMJISVRME 8VERWTEVIRG] MR 7YTTP] 'LEMRW %G X

TEIVWISYVMX] OMROW XS XLI 8VYWX GIRXIV FYPPIXMRW ERH TEXGLIW ZYPF

'FRFHF *MKI XMRK %WKFMRWX *SVGIH 0OFFSYV FRH 'LMPH OEFSYV MR 7YTTP] 'LEMR %GX (M)
V7 + 7YWXEMREFMPMX] 7YWXEMREFMPMX] MRGPYHMRK VITSVX EVGLMZI +PSFEP 4YFrwvio T r AL CTRIT T SO WMEFC-RZTVW ANVIIXIS

+IVOFR1 7YTTP1 'l FMR o%hGX 007+ (IGPEVEXMSR SJ 4AVMRGMTPIW
-RGPYWMSR HMZIVWMX] -RUBMREXMSR EFSYX MRGPYWMSR HMZIVWMX] IUYMX] ERH IRKEKIOIRX EX &(

ERHeIRKEKIQIRX 2SVIIKMFR 8VERWTEVIRG] %GX (MWGPSWYVI

“RZIWXSV VIPEXMSRW  3YV JMRERGMEP VITSVXW ERH 7)' IMPMRKW TVIWW VIPIEWIW (2 RX@, R TN (R XEM SRAYE (ERH §§@¥§,§KAFR§%'A IQIRX
KSZIVRERGI MRIJSVQEXMSR MRGPYHMRK TYFPMG TSPMG] TSWM X 6 xS YXMER W

21IWVSSQ OEXIWX &( RI[W XLI & FPSK ERH WYWXEMREFMPMX] RI[W 9/ 'FEVESR RIHYGXMSR 4PER

S5YEPMX] XVERWTEVIRG] @VWSXZIMHIW IEWMIV EGGIWW XS VIGEPP ERH JMIPH EGXMSR MRJZYOGBXMSRTIGMEPMAIH (MWGPSWYVI] 6ITSVX d 'SRIPMGX 1MRIVEPW

&( GSVTSVEXI TSPMGMIW FVERHW

R( RVERH OMWX

R( 'SHI S1 'SRHYGX

RINWTIGXEXMSRW JSV 7YTTPMIVW

'PMRMGFEFP 8VMFEP 4YFPMGEXMSR 4SPMG]

(EXF AVSXIGXMSR 2SXMG|] d 'YWXSQIVW MR )YVSTI

TEXIVMFEPW SJ 'SRGIVR PMWX

'SRIPMGX TNRIVEPW 4SPMG]

+PSFFP %RXMFVMFIV] FRH %RXMGSVVYTXMSR 4SPMG]

+PSFFP ) 7 4SPMG]

+PSFFP W\WXIVRFP *YRHMRK 4SPMG]

+PSFFP YQFRI FRHPMRK 'FVI ERH 9WI SJ %YRMQEPW 4SPMG]

+PSFFP YOQFR 6MKLXW 4SPMG]

AVMZEG] WXEXIQIRX




8S JMRH SYX QSVI EFSYX WYWXEMREFMPMX] EX &( SV X&S(CYSWMAMRERARMPGIO SR JFWI\G MIF IS \GSVOR |

LMW VITSVX GSRXEMRW MRJSVQEXMSR EFSYX &( ERH MXW STIVEXMSRW EVSYRH XLI [SVPH 7XEXIQIRXW VIKEVHMRK SYV JYXYVI FYWMRIWW HMVIGXMSR ERH MRXIRX VI
KSZIVRERGI )7+ ERH WYWXEMREFMPMX] KSEPW XEVKIXW ERH GSQQMXQIRXW EVI EWTMVEXMSREP ERH QE] EPWS FI FEWIH SR IWXMQEXIW ERH EWWYQTXMSRW YRHIV H
INNGYXIH ERH EGXYEP VIWYPXW QE] HMJJIV TSWWMFP] QEXIVMEPP] 8LIWI WXEXIQIRXW EVI FEWIH SR TPERW IWXMQEXIW ERH TVSNIGXMSRW EW SJ XLI XMQI XLI] EVI Q
EYHMXIH IWXMQEXIW EVI RSX RIGIWWEVMP] TVITEVIH MR EGGSVHERGI [MXL KIRIVEPP] EGGITXIH EGGSYRXMRK TVMRGMTPIW +%%4 GSRXMRYI XS IZSPZlI ERH QE] FI FI
STIVEXMSRW JSV XLI JMWGEP ]JIEV IRHIH 7ITXIQFIV ERH LEW RSX FIIR NXIVREPP] EWWYVIH SV ZIVMJMIH F] ER MRHITIRHIRX XLMVH TEVX] YRPIWW SXLIV[MWI RSX
SFPMKEXMSR XS YTHEXI XLI WXEXIQIRXW SV MRIJSVQEXMSR GSRXEMRIH MR XLMW VITSVX

'EYXMSREV] WXEXIQIRX VIKEVHMRK JSV[EVH PSSOMRK WXEXIQIRXW

LMW VITSVX GSRXEMRW GIVXEMR JSV[EVH PSSOMRK WXEXIQIRXW [MXLMR XLI QIERMRK SJ XLI JIHIVEP WIGYVMXMIW PE[W VIKEVHMRK &(gW FYWMRIWW WXVEXIK] KSEF
WXEXIQIRXW MRZSPZI VMWOW ERH YRGIVXEMRXMIW XLEX GSYPH GEYWI EGXYEP VIWYPXW XS HMJJIV QEXIVMEPP] JVSQ XLSWI NTVIWWIH TVSNIGXIH ERXMGMTEXIH SV I
WXEXIQIRXW QE] FI MHIRXMJMIH F] XLI YWI SJ [SVHW WYGL EW iTPER j ilNTIGX j iFIPMIZI j iMRXIRH j i[MPP jiQE] jiERXMGMTEXI jIWXMQEXI jiXEVKIX jERH SXLIV [SVHW
JSV KVS[XL JYXYVI TVSHYGX HIZIPSTQIRX VIKYPEXSV] ETTVSZEPW GSQTIXMXMZI TSWMXMSR WYWXEMREFMPMX] MRMXMEXMZIW ERH IN\TIRHMXYVIW 6IEHIVW WLSYPH R
ERH EWWYQTXMSRW VIKEVHMRK JYXYVI IZIRXW HIZIPSTQIRXW ERH STIVEXMRK TIVISVQERGI ERH WTIEO SRP] EW SJ XLIMV HEXIW 7XEXIQIRXW VIKEVHMRK &(gW KSEPW
XLEX QE] GLERKI MR XLI JYXYVI 7YGL KSEPW ERH GSQQMXQIRXW EVI RSX MRXIRHIH XS FI TVSQMWIW SV KYEVERXIIW ERH EGXYEP VIWYPXW QE] HMJJIV TSWWMFP] QE:
[MXLSYX PMQMXEXMSR GLEPPIRKIW VIPEXMRK XS IGSRSQMG GSQTIXMXMZI KSZIVRQIRXEP ERH XIGLRSPSKMGEP JEGXSVW EJJIGXMRK &(gW STIVEXMSRW QEVOIXW ERF
7)) & ( NTVIWWP] HMWGPEMQW ER] YRHIVXEOMRK XS YTHEXI SV VIZMWI ER] JSV[EVH PSSOMRK WXEXIQIRXW WIX JSVXL LIVIMR XS VIJPIGX IZIRXW SV GMVGYQWXERGIW

8LI MRGPYWMSR SJ MRJSVQEXMSR MR XLMW VITSVX WLSYPH RSX FI GSRWXVYIH EW E GLEVEGXIVM"EXMSR VIKEVHMRK XLI QEXIVMEPMX] SV JMRERGMEP MQTEGX SJ XLE.

%R] PMROW XS &(gW [IFWMXI WLEPP RSX FI HIIQIH XS FI MRGSVTSVEXIH MRXS XLMW VITSVX %HHMXMSREPP] XLMW VITSVX GSRXEMRW PMROW XS I\XIVREP [IFWMXIW S\
LEW FIIR IRHSVWIH SV ETTVSZIH F] &( SV MRGSVTSVEXIH MRXS XLMW VITSVX

&( XLI &( 0SKS %PEVMW &EVH OMZIVX] 4LEWM\ 4YVI;MGO 4]\MW ERH :EGYXEMRIV EVI XVEHIQEVOW SJ &IGXSR (MGOMRWSR ERH 'SQTER] SV MXW EJIJMPMEXI| %PP S;
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